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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $19,116 -1.29% $19,984 $19,363 0.0100% 

ETH/USD $1,280 -2.43% $1,272 $ 1,314 -0.0025%

XAU/USD $1,670.80 0.10% $1,660.90 $1,674.40  

USD/CAD $1.3807 0.25% $1.3757 $1.3855  

EUR/CAD $1.3398 0.24% $1.3362 $1.3447  

UPCOMING DATES

PAIRS 24 HR CHANGE HIGH

WISDOMTREE / BITCOIN TRUST WISDOMTREE OCTOBER 10, 2022

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $19,116 representing
a 1.29% decrease the last 24 hours
and 34.00% increase in trading
volume. The funding rate of BTC is
0.0100%.

ETHEREUM

ETH is trading at $1,280 as of this
writing, representing a 24-Hour
decrease of 2.43% and a funding
rate of -0.0025%. Over the last 24
Hours, the trading volume
increased by 27.16%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Markets Insights
OVERVIEW
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Latest Digital
Asset News 

OVERVIEW

1- Bitcoin companies join in push to promote
Stratum V2 adoption, launch open-source test
version 1

A group of Bitcoin companies including Spiral and
Braiins is taking action to promote the adoption of
Stratum V2, which would be an upgrade on the
current protocol miners use to communicate with
pools. They are also launching an open-source
version of that protocol Tuesday, which will be
available for testing immediately. The update from
Stratum V1 would improve security for miners and
for the network, make communication more
efficient and help further decentralize the network.
“Miners know the benefits of upgrading to Stratum
V2 very well, but pushing the entire mining
industry over some of the remaining development
and adoption hurdles is a big task," said Jan Čapek,
co-founder of Braiins.

2 - Portugal to Tax Crypto Gains in Next Year’s
Budget Plan 2

Portugal is planning to start taxing digital-currency
gains on purchases held for less than a year in a
major policy shift for one of Europe’s most crypto-
friendly nations. Portugal currently does not tax
crypto gains unless they come from professional or
business activities. But that’s about to change. A
provision in the country’s proposed 2023 budget
would tax gains on crypto holdings held for less
than one year at a rate of 28%, according to the
plan submitted to parliament on Monday. Crypto
assets held for longer than 365 days will continue
to be exempt from taxes, it said.

3 - BNY Mellon Starts Crypto Custody Service 3 

The world's largest custodian bank and the oldest
lender in the U.S., Bank of New York Mellon (BK),
has added cryptocurrencies to its custody services,
according to a press release on Tuesday. To this
point, traditional fund managers interested in
holding digital assets – who otherwise rely on BNY
Mellon (or other custodial lenders) to perform the
necessary back-office tasks related to their usual
securities holdings – typically would have had to
find a firm specializing in cryptocurrency for
custody services. BNY Mellon will now be able to
provide those fund managers with storage of the
keys necessary to access and move around their
bitcoin (BTC) and ether (ETH), as well as the other
traditional bookkeeping functions.

4 - OECD Releases New Global Tax Reporting
Framework for Crypto Assets 4 

The Organization for Economic Co-operation and
Development (OECD) has released its new tax
reporting framework, the Crypto-Asset Reporting
Framework (CARF), according to a press release
Monday. The framework, which was approved in
August, ensures "the collection and automatic
exchange of information on transactions for
relevant crypto," the report said. The definition of
crypto assets "includes assets that can be held and
transferred in a decentralised manner, without the
intervention of traditional financial intermediaries,
including stablecoins, derivatives issued in the
form of a crypto-asset and certain non-fungible
tokens," the report said. Intermediaries and other
service providers facilitating exchanges between
relevant crypto assets, such as exchanges, brokers
and ATM operators, will also be included in the
scope.

 5 - LFG Slow-Walks Plan to Repay Small-Time
Terra Holders, Citing Legal Threats 5

An effort to compensate Terra owners with assets
from Luna Foundation Guard (LFG), which spent
billions of dollars fruitlessly defending the failed
stablecoin’s peg, is frozen in place due to the
threat of litigation, LFG tweeted Friday. “Our goal is
to distribute LFG’s remaining assets to those
impacted by the depeg, smallest holders first,” LFG
tweeted. “Unfortunately, due to ongoing and
threatened litigation, distribution is not possible at
this time. While these matters are outstanding,
there can be no timeline established for
resolution.” According to figures self-reported from
LFG, the foundation’s reserve’s currently total
around $100 million. That’s a drop in the bucket of
the estimated $60 billion in value wiped out by the
collapse of the Terra ecosystem.

(1) https://www.theblock.co/post/175961/bitcoin-companies-join-in-push-to-promote-
stratum-v2-adoption-launch-open-source-test-version
(2) https://www.bloomberg.com/news/articles/2022-10-10/portugal-to-start-taxing-crypto-
gains-in-next-year-s-budget-plan?leadSource=uverify%20wall
(3) https://www.coindesk.com/policy/2022/10/10/oecd-releases-new-global-tax-reporting-
framework-for-crypto-assets/?
utm_medium=referral&utm_source=rss&utm_campaign=headlines
(4) https://www.coindesk.com/business/2022/10/07/lfg-slow-walks-plan-to-repay-small-time-
terra-holders-citing-legal-threats/?
utm_medium=referral&utm_source=rss&utm_campaign=headlines
(5) https://www.coindesk.com/business/2022/10/11/bny-mellon-to-begin-crypto-custody-
service-report/

https://www.theblock.co/post/175961/bitcoin-companies-join-in-push-to-promote-stratum-v2-adoption-launch-open-source-test-version
https://www.bloomberg.com/news/articles/2022-10-10/portugal-to-start-taxing-crypto-gains-in-next-year-s-budget-plan?leadSource=uverify%20wall
https://www.coindesk.com/policy/2022/10/10/oecd-releases-new-global-tax-reporting-framework-for-crypto-assets/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/10/07/lfg-slow-walks-plan-to-repay-small-time-terra-holders-citing-legal-threats/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/10/11/bny-mellon-to-begin-crypto-custody-service-report/
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Trader's Digest
OVERVIEW

The downtrend in the cryptocurrency market that began on Friday extended into trading on Monday as
investors await a collection of inflation reports due this Thursday, that could offer insight into what comes
next from the Federal Reserve.

Technically, Bitcoin traded as low as $18,950 during yesterday’s session, before being rejected at the most
recent rising wedge seller’s remorse. This most recent pivot point will be quite important to monitor, as we
technically started to break the bearish pattern. 

On a positive note, Internet giant Google today said that it will use Coinbase to accept crypto payments from
Bitcoin, Ethereum, Tether, and Dogecoin for cloud services early next year. Google announced the deal at
this year’s Cloud Next, a conference where Google pitches its state-of-the-art cloud computing business
(which accounts for nearly a tenth of its revenue) to companies.

Finally, Bitcoin witnessed a fourth consecutive week of inflows totaling $12 million, while short-bitcoin
investment products saw outlaws totaling a record $15 million.
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Altcoin Analysis
OVERVIEW

The Metaverse industry is innovating at a rapid pace, but until the market adopts robust
technology with ease of use, it will face multiple challenges along the way. Even Meta’s employees
aren’t too enthusiastic about their Metaverse project.

Web traffic for Decentraland has gone down since April but has been stabilizing since July. On the
other hand, Sandbox has gone through a period of consolidation since May but witnessed a surge
of web traffic in September. 



Moving forward with price performance, both MANA and SAND tokens have pulled back by 18%
and 30% respectively in the last 3 months, as opposed to the price correction of 12% for the top 20
coins (excluding stablecoins). 

From a chartist point of view, both coins are about to make a new yearly low as they are flirting with
the recent low posted this Summer. Since mid-August, we’ve been posting lower highs and lower
lows, a clear sign of a downtrend. If prices break these lows on high volume, we’d expect for MANA
to reach $0.523 and for SAND to get down to $0.58. 



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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TRADING@SECUREDIGITALMARKETS.COM

Start trading with Secure Digital
Market today by e-mailing:
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