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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $19,133 -2.17% $19,129 $19,570 0.0098% 

ETH/USD $1,297 -1.99% $1,291 $ 1,324 -0.0036%

XAU/USD $1,633.40 -1.21% $1,630.10 $1,650.40  

USD/CAD $1.3786 0.37% $1.3717 $1.3810  

EUR/CAD $1.3482 -0.42% $1.3440 $1.3558  

UPCOMING DATES

PAIRS 24 HR CHANGE HIGH

WISDOMTREE / BITCOIN TRUST WISDOMTREE OCTOBER 10, 2022

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $19,133
representing a 2.17% decrease the
last 24 hours and 3.10% increase in
trading volume. The funding rate of
BTC is 0.0098%.

ETHEREUM

ETH is trading at $1,297 as of this
writing, representing a 24-Hour
decrease of 1.99% and a funding
rate of -0.0036%. Over the last 24
Hours, the trading volume
increased by 5.18%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Markets Insights
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Latest Digital
Asset News 

OVERVIEW

1- Brazil's Nubank to introduce cryptocurrency as
part of rewards program

Brazil’s Nubank on Wednesday announced plans
to release its own cryptocurrency as part of a new
customer rewards program. Warren Buffett-
backed Nubank said in a statement the Nucoin
digital currency is expected to be launched in the
first half of 2023. Its goal is to offer customers
benefits such as discounts and perks as they
accumulate Nucoins. Nubank’s announcement
follows a similar move by South American e-
commerce giant MercadoLibre Inc, which had
announced in August the creation of its loyalty
program-related cryptocurrency MercadoCoin.

2 - Former Celsius exec joins JPMorgan as
director of crypto regulatory policy

 Former Celsius executive Aaron Iovine has joined
JPMorgan Chase & Co as executive director of
digital assets regulatory policy, according to his
LinkedIn profile, days after the bank’s Chief
Executive Jamie Dimon blasted cryptocurrencies
as fraud and decentralized ponzi schemes. Iovine
was head of policy and regulatory affairs at
bankrupt crypto lender Celsius, which he left in
September after an eight-month stint. Celsius filed
for bankruptcy in July, as risk assets including
bitcoin were crushed by monetary policy
tightening. Crypto markets were also squeezed by
the collapse of major tokens TerraUSD and Luna in
May.

3 - IRS Expands Key US Tax Language to Include
NFTs

The U.S. Internal Revenue Service (IRS) has made a
move this week to clarify at least one question for
crypto investors: how taxpayers account for non-
fungible tokens (NFTs). The tax division of the
Treasury Department released an updated draft for
its 2022 instructions for form 1040 filers that swaps
the old category for “virtual currency” with broader
new language on “digital assets,” including an
explicit recognition of NFTs. “Digital assets are any
digital representations of value that are recorded
on a cryptographically secured distributed ledger
or any similar technology,” according to the draft
instructions. “Forexample, digital assets include
non-fungible tokens (NFTs) and virtual currencies,
such as cryptocurrencies and stablecoins.”

(1) https://www.reuters.com/article/idUSL1N31J1EQ
(2) https://www.reuters.com/article/idUSL4N31K2JV
(3) https://www.coindesk.com/business/2022/10/18/irs-expands-key-us-tax-language-to-
include-nfts/

https://www.reuters.com/article/idUSL1N31J1EQ
https://www.reuters.com/article/idUSL4N31K2JV
https://www.coindesk.com/business/2022/10/18/irs-expands-key-us-tax-language-to-include-nfts/
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Trader's Digest
OVERVIEW

Earnings season has started strong with major US banks reporting strong numbers following the US yields
higher. Yesterday also reported Netflix earnings, where its shares jumped over 12% after-hours, boosted in
part by the streaming giant's forecast that it would pick up 4.5 million customers in the fourth quarter. This
supported Nasdaq and Bitcoin late afternoon, before seeing risk assets discounting the earnings rally during
the overnight session. 

Bitcoin and other cryptocurrencies were mostly lower this Wednesday morning as the digital asset space
remained uncharacteristically non-volatile. Near-term hopes of a rally have faded after Bitcoin fell short of a
technical market level.

The largest cryptocurrency remains stuck in range-bound trading between $19,000 and $20,000, a zone in
which it has held for much of the period since early September amid remarkably low volatility.

Finally, investors weighed concerns about scorching inflation and a looming recession against a strong start
to the earnings season. The pound also fell after UK inflation rose faster than economists expected, while US
yields reached cyclical high levels.
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Altcoin Analysis
OVERVIEW

The newly-launched Aptos token (APT) is down 40.5% on its first day of trading. The native token for
the so-called "Solana-killer" currently trades at $8.06, after dropping more than a third of its value
since the platform captured the first trade at $13.73.

While Aptos is making headlines this morning, Ether is still trading within then $1,200-1,400 range.
Ether has a clear zone of buyers just above $1,260, where the most recent dips were picked up by
investors. 

On the technical front, the Ether has formed an ascending triangle pattern, which offers immediate
support near $1,292. However, $1,300 (the psychological level) could support ETH short term, if risk
assets across the board remain supported. If not, we could see a breakout of this ascending
triangle. 

Furthermore, the 50-day moving average is supporting ETH's bullish bias. On the upside,
Ethereum's major resistance levels remain at $1,325 and $1,341.





This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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