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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $19,267 0.19% $18,971 $19,315 0.0021% 

ETH/USD $1,303 0.22% $1,275 $ 1,307 -0.0049%

XAU/USD $1,642.70 0.72% $1,625.00 $1,646.70  

USD/CAD $1.3717 -0.34% $1.3650 $1.3808  

EUR/CAD $1.3473 0.19% $1.3402 $1.3484  

UPCOMING DATES

PAIRS 24 HR CHANGE HIGH

WISDOMTREE / BITCOIN TRUST WISDOMTREE OCTOBER 10, 2022

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $19,133
representing a 0.19% increase the
last 24 hours and 12.03% decrease in
trading volume. The funding rate of
BTC is 0.0021%.

ETHEREUM

ETH is trading at $1,303 as of this
writing, representing a 24-Hour
increase of 0.22% and a funding
rate of -0.0049%. Over the last 24
Hours, the trading volume
decreased by 5.77%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Markets Insights
OVERVIEW



 1   |   SDM RESEARCH REPORT

Latest Digital
Asset News 

OVERVIEW

1- Tesla Made No Changes to Its Bitcoin Holdings
in Third Quarter

Electric car maker Tesla (TSLA) did not sell any of
its bitcoin holdings nor purchase any additional
bitcoin in the third quarter, the company reported
Wednesday in its latest earnings report. The value
of its digital assets remained at $218 million, the
same as they were at the end of the second
quarter, when Tesla surprised some investors by
selling $936 million worth of bitcoin, or
approximately 75% of its total holdings, in order to
raise cash. Tesla reported no impairment charges
to the value of its bitcoin holdings, as the price of
the cryptocurrency remained almost the same at
the end of both the second and third quarters at
slightly under $20,000.

2 -  Tether USD₮ Available in Over 24,000 ATMs
Across Brazil on 3 November

 Stablecoin issuer Tether will make tether (USDT)
available at 24,000 ATMs in Brazil starting Nov. 3,
the firm said Thursday. Tether will enable the
conversion of USDT to Brazilian reals through an
agreement with Brazilian crypto services provider
SmartPay, which is integrated with TecBan, a local
company that owns 24,000 ATMs under the brand
name of Banco24Horas. Users will be able to send
USDT from any wallet – including exchanges – to
an ATM. Beginning in February, the company will
allow users to deposit Brazilian reals at ATMs and
receive USDT in their wallets.

3 - Sam Bankman-Fried draws fire from DeFi
proponents after regulation proposal

Decentralized finance proponents have taken to
Twitter to criticize Sam Bankman-Fried after the
FTX CEO shared an "industry norms manual" that
suggested websites facilitating trading on
decentralized exchanges should be regulated.
Bankman-Fried's suggestion of regulation for tools
enabling retail traders to access DeFi protocols
triggered horror among those who argue apps like
Uniswap are simply software, not a legal entity that
can be censured. To DeFi proponents, these
decentralized exchanges are different to the classic
central counterparties required in traditional
finance: they exist purely as code allowing
individuals to trade with one another.

4 - Crypto Assets to Be Treated as Financial
Products in South Africa

Cryptocurrency exchanges operating in South
Africa will be subject to supervision for the first
time, after the authorities unveiled new rules to
increase its oversight of the industry and safeguard
consumers. The Financial Sector Conduct
Authority declared crypto assets as financial
products in a notice published Wednesday and
said it would require companies that trade in
cryptocurrencies and other digital assets to obtain
a license from June 1. The FSCA announcement is
the first step needed to bring the industry within
the South African legal framework, said Brent
Peterson, head of legal at Easy Crypto Ltd., a crypto
exchange.

(1) https://www.coindesk.com/business/2022/10/19/tesla-makes-no-changes-to-its-bitcoin-
holdings-in-third-quarter/
(2) https://tether.to/en/tether-usdt-available-in-over-24000-atms-across-brazil-on-3-
november/
(3) https://www.theblock.co/post/178542/sam-bankman-fried-draws-fire-from-defi-
proponents-after-regulation-proposal?utm_source=rss&utm_medium=rss
(4) https://www.bloomberg.com/news/articles/2022-10-19/crypto-assets-will-be-treated-as-
financial-products-in-south-africa-from-today?leadSource=uverify%20wall

https://www.coindesk.com/business/2022/10/19/tesla-makes-no-changes-to-its-bitcoin-holdings-in-third-quarter/
https://tether.to/en/tether-usdt-available-in-over-24000-atms-across-brazil-on-3-november/
https://www.theblock.co/post/178542/sam-bankman-fried-draws-fire-from-defi-proponents-after-regulation-proposal?utm_source=rss&utm_medium=rss
https://www.bloomberg.com/news/articles/2022-10-19/crypto-assets-will-be-treated-as-financial-products-in-south-africa-from-today?leadSource=uverify%20wall
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Trader's Digest
OVERVIEW

Bitcoin volatility has been moving quite lower since the past couple of weeks. So low that Bitcoin 30-day
volatility has dipped below that of the S&P 500. 

This has only happened on four other occasions in bitcoin’s history, each time near a significant local
bottom, which is worth noting. 

Technically, Bitcoin is now trading back above $19,000, after retracing to $18,900 overnight. The dip the main
cryptocurrency created at the end of the US session was picked up by investors, followed by the main equity
indices. 

Finally, we are seeing mixed signals in terms of economic data, with employment still fairly strong. On the
other hand, the housing data is starting to show signs of weakness while the manufacturing sectors is
moving towards contraction levels.
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Altcoin Analysis
OVERVIEW

On a positive note, Institutional clients of Fidelity Digital Assets will be able to trade ether (ETH)
beginning Oct. 28, according to a memo sent out by the investment firm.

The move is the latest step towards making crypto available to institutional clients by Fidelity, the
parent company of Fidelity Digital Assets. Earlier this month, the giant asset management firm said
it started a new Ethereum Index Fund for accredited investors, after raising about $5 million since
sales started on Sept. 26.

Looking at Ethereum's price, we can clearly see the 1270 area being respected, where traders are
putting heaby bids every time it reaches this demand zone. Ether is now up over 2% since
yesterday's dip, trading above the $1,300 psychological level.





This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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