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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $16,590 -0.29% $15,872 $17,109 0.0004% 

ETH/USD $1,244 0.89% $1,178 $ 1,284 0.0085%

XAU/USD $1,771.80 -0.03% $1,753.30 $1,771.80  

USD/CAD $1.3274 0.16% $1.3238 $1.3314  

EUR/CAD $1.3702 -0.14% $1.3657 $1.3759  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $16,590
representing a 0.29% decrease the
last 24 hours and 85.27% increase in
trading volume. The funding rate of
BTC is 0.0004%.

ETHEREUM

ETH is trading at $1,244 as of this
writing, representing a 24-Hour
increase of 0.89% and a funding
rate of 0.0085%. Over the last 24
Hours, the trading volume
increased by 51.41%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- Investors see the FTX collapse as an
opportunity with inflows totalling US$42m

Digital asset investment products saw the largest
inflows for 14 weeks totalling US$42m. The inflows
began later in the week on the back of extreme
price weakness prompted by the FTX/Alameda
collapse. Bitcoin was the primary focus with
inflows totalling US$19m, the largest since early
August this year. However, short-bitcoin
investment products also saw inflows totalling
US$12.6m. Blockchain equities saw the largest
weekly outflow since May 2022 totalling US$32m,
implying that the more conservative investors in
the asset class flew to safety.

2 -  FTX had only $900 million in liquid assets
backing $9 billion in debt

FTX had only $900 million in liquid assets against
$8.9 billion in liabilities on the eve of bankruptcy,
the Financial Times reports. Citing investment
materials, the report noted that the largest easily
sellable assets available to FTX were $470 million of
Robinhood shares owned via an outside corporate
entity belonging to CEO Sam Bankman-Fried.
Despite being formally based outside of the U.S.,
$5.1 billion of the liabilities FT reported were in U.S.
dollar balances.

3 - Crypto.com accidentally transferred $400
million worth of ETH to another exchange, CEO
says

Crypto.com mistakenly sent more than 320,000
ether ($400 million) to a rival crypto exchange
called Gate on Oct. 21. This was revealed today after
a Twitter user posted a screenshot inquiring why a
large amount of ether had suddenly moved out of
Crypto.com a few weeks ago. The firm’s CEO, Kris
Marszalek, replied to the tweet, saying that the
transfer was a result of human error. Marszalek said
someone on his team had erroneously sent about
80% of the ether in their reserves to a "whitelisted
exchange.” The funds had been scheduled to move
to a new cold storage wallet, he said.

4 - FTX hacker identity discovered by Kraken
Exchange team

Nick Percoco, the CSO of Kraken Exchange,
tweeted just an hour ago in response to Mario
Nawfal that the Kraken team now knows the
identity of the user that hacked FTX. Founder and
CEO of IBCgroup.io, Mario Nawfal tweeted
explaining that “the hacker is very likely an
inexperienced insider.” Kraken will now likely be
working together with law enforcement to track
the identified individual.

(1) https://blog.coinshares.com/volume-106-digital-asset-fund-flows-weekly-report-
64ae996bffe6
(2) https://www.theblock.co/post/186372/ftx-had-only-900-million-in-liquid-assets-backing-9-
billion-in-debt-ft?utm_source=rss&utm_medium=rss
(3) https://www.theblock.co/post/186461/crypto-com-accidentally-transferred-400-million-
worth-of-eth-to-another-exchange-ceo-says?utm_source=rss&utm_medium=rss
(4) https://cryptoslate.com/ftx-hacker-identity-discovered-by-kraken-exchange-team/

https://blog.coinshares.com/volume-106-digital-asset-fund-flows-weekly-report-64ae996bffe6
https://www.theblock.co/post/186372/ftx-had-only-900-million-in-liquid-assets-backing-9-billion-in-debt-ft?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/186461/crypto-com-accidentally-transferred-400-million-worth-of-eth-to-another-exchange-ceo-says?utm_source=rss&utm_medium=rss
https://cryptoslate.com/ftx-hacker-identity-discovered-by-kraken-exchange-team/


The FTX saga, already one of the most spectacular disasters in financial history, worsened as hundreds of
millions of dollars were drained from the cryptocurrency exchange hours after it filed for bankruptcy.

More than $600 million was stolen late Friday. Soon after, FTX stated in its official Telegram channel that it
had been compromised, instructing users not to install any new upgrades and to delete all FTX apps.

Additionally, more and more partnerships are being pulled out, like Visa, the payments giant confirming the
end of the much-touted collaboration on Sunday.

Looking at the traditional market, US stock futures recovered from session lows as investors assessed rising
yields and pushback from a Fed speaker that the central bank is nearing the end of its hiking cycle.

The dollar turned higher after weekend comments from Federal Reserve Governor Christopher Waller that
policymakers had “a ways to go” before ending interest-rate hikes. 

Finally, Bitcoin was able to squeeze above $17,000 early this morning, trading advantage of the low liquidity
zone. This week, investors will be monitoring the $15,500 pivot point, and the $19,000 point of control.
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Altcoin Analysis

Following the volatile week, it seems that the market is taking a breather. 

We are still learning about new developments regarding the FTX collapse as news keeps coming in. Despite
the pressure and uncertainty that this brings on market participants, it seems that a lot of good can come
out of all this: 
- US policymakers are urging for crypto regulation in order to better protect consumers. This is required for
us to get closer to mass adoption.  
- There’s a healthy trend taking place demanding to see proof of reserves from centralized exchanges where
cryptography would help to reconcile proof of assets against customer balances. 

USDT's peg to the dollar has slightly improved over the weekend but remains below the intended $1 peg.
Volumes for USDT continue to dominate over USDC.

Finally, the cryptocurrency exchange giant Binance has announced the creation of an industry recovery
fund to “reduce further cascading negative effects of FTX,” said CEO CZ. “We need to work very closely with
regulators all around the world to make this industry more robust.”

Technically speaking, Binance Coin has entered an interesting buy zone. After pulling back 35% from its
recent high of $398, it seems that BNB is ready for a rebound as it’s trading right on the bottom-end of the
ascending triangle pattern. We had witnessed a breakout of the pattern when Binance announced that it
was acquiring FTX, but as the whole market came down, BNB followed its peers. 

As long as BNB remains above $260, we expect further upside towards $330. If we break above the past
resistance of $330, we would most likely continue higher towards $415 and possibly $450.



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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