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SPOT PRICE

24 HR CHANGE

LOW

HIGH

FUNDING RATES

BTC/USD

$16,674

0.73%

$16,794

$16,947

0.0019%

ETH/USD

$1,210

0.71%

$1,193

$ 1,226

-0.0048%

XAU/USD

$1,756.90

-0.27%

$1,750.00

$1,768.90

USD/CAD

$1.3386

0.45%

$1.3299

$1.3400

EUR/CAD

$1.3857

0.34%

$1.3792

$1.3867

BITCOIN

ETHEREUM

A snapshot of Bitcoin's spot price as
of this writing is $16,674
representing a 0.73% increase the
last 24 hours and 0.06% decrease in
trading volume. The funding rate of
BTC is 0.0019%.

ETH is trading at $1,210 as of this
writing, representing a 24-Hour
increase of 0.71% and a funding
rate of -0.0048%. Over the last 24
Hours, the trading volume
decreased by 12.79%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News
1- Bahamas seized FTX Digital Markets' assets on
Nov. 12, regulator now says

3 - Crypto lender Genesis had sought emergency
loan of $1 billion

The Securities Commission of the Bahamas on
Nov. 12 transferred FTX Digital Markets' assets to a
digital wallet it controls, the regulator said on
Twitter Nov. 17, further complicating a legal
struggle between the company and disgraced
former CEO Sam Bankman-Fried. The Bahamian
regulator, in a 7 p.m. press release, said it, "took the
action of directing the transfer of all digital assets
of FTX Digital Markets to a digital wallet controlled
by the Commission," on Nov. 12. Assets began
mysteriously moving out of FTX accounts late on
Nov. 11, with the company itself appearing unsure
of what was going on. "Urgent interim regulatory
action was necessary to protect the interests of
clients and creditors of," the Securities
Commission's release continues.

Cryptocurrency lender Genesis was seeking an
emergency loan of $1 billion from investors before
it suspended withdrawals on its website, the Wall
Street Journal reported on Thursday, citing a
confidential fundraising document. The document
viewed by the Journal cites a "liquidity crunch due
to certain illiquid assets on its balance sheet" at
Genesis. On Wednesday, Genesis Global Capital
suspended customer redemptions in its lending
business, citing the sudden failure of Sam
Bankman-Fried's crypto exchange FTX. "Genesis
had been exploring all possible options amidst the
liquidity crunch resulting from the FTX news," the
company said in an emailed statement, adding
that it took the decision to suspend redemptions
after reviewing a number of options.

2 - JPMorgan Chase, Wells Fargo among
potentially exposed FTX parties

FTX has named Kroll Restructuring Administration
as its agent as it navigates the federal bankruptcy
process and cited dozens of companies and people
affected by its collapse, a petition filed by the
exchange shows. Kroll is to act as a claims and
noticing agent, often assigned to cases where
creditors are in excess of 1,000 parties. As claims
agent, Kroll will liaise between entities in the legal
proceedings, managing documentation and
preparing and serving related notices. The filing
would also appear to be a preliminary attempt to
establish a list of creditors exposed to the collapse
of FTX, although it remains unclear as to the
specific extent of each party’s involvement with
the fallen exchange. Among the banks and
financial entities, this list includes, Bank of
America, Circle, JPMorgan, Chase Bank, Wells
Fargo, Silvergate Bank. Currently it remains
unclear as to the extent of the named
organizations role in the collapse beyond the
categorization.
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4 - Ontario Teachers' Pension Plan to write down
$95 million FTX investment to zero

The Ontario Teachers' Pension Plan (OTPP), one of
the most important pension funds in the world,
will write down all of its $95 million investment in
FTX and FTX US. The OTPP had invested the
money across two funding rounds, initially
invested in October 2021 via a Series B and then
again in January via a Series C. The OTPP manages
over CAD$221 billion. OTTP will write down its
investment to zero at the end of the year. The loss
from the investment will have a "limited impact ...
given its size relative to our total net assets and our
strong financial position."

(1) https://www.theblock.co/post/188239/bahamas-seized-ftx-digital-markets-assets-on-nov12-regulator-now-says?utm_source=rss&utm_medium=rss
(2) https://www.theblock.co/post/188140/jpmorgan-chase-wells-fargo-among-potentiallyexposed-ftx-parties
(3) https://www.reuters.com/technology/crypto-lender-genesis-had-sought-emergencyloan-1-billion-wsj-2022-11-17/
(4) https://www.theblock.co/post/188339/ontario-teachers-pension-plan-to-write-down-95million-ftx-investment-to-zero?utm_source=telegram1&utm_medium=social
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Trader's Digest
Starting with the equity market, yesterday’s comments from St. Louis Federal Reserve President James
Bullard spooked the market and triggered a market correction. He mentioned that “the policy rate is not yet
in a zone that may be considered sufficiently restrictive”, suggesting that the appropriate zone for the
federal funds rate could be in the 5% to 7% range, thus higher than market expectations. We’ve recently
started to hear about earnings contractions and layoffs, especially with big Tech firms, which may create
pressure in the coming weeks.
Moving on with crypto. We keep hearing about crypto firms being impacted from the FTX collapse and as
long as new firms keep appearing on the hit list, it will be tough for BTC to reverse course. Genesis Block (no
connection with Genesis Trading) is another victim as the trading desk in HK is expected to close shop on
Dec 10th.
On a positive note, SDM is witnessing a ton of buy volume for limit orders at lower levels for both BTC and
ETH at $10k-$15k and $800-$1k respectively.
Looking at the daily chart of BTCUSD, we continue to trade in bearish territory, especially as long as we trade
below $18,150, which was the previous support. Prices are trying to rebound back to resistance but are
waiting for some type of catalyst in order to do so.
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Zooming into the 1h timeframe, BTCUSD seems to have broken out of a symmetrical triangle, but is lacking
conviction. We wouldn’t consider this a major breakout as the resistance near 17,000 seems very strong. As
long as BTC remains above 16,400, we are cautiously optimistic. A breakdown of this level would change our
view to neutral.
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Altcoin Analysis
As much as centralized exchanges throughout the crypto industry are taking a reputation hit, one company
in particular is working on restoring faith.
Chainlink offers a proof-of-reserve service for embattled exchanges as it believes it can restore trust through
greater transparency. According to the firm, the initiative will be useful “for verifying centralized exchange
asset reserves, off-chain bank account balances, cross-chain collateral, real-world asset reserves, and much
more”.
Even CZ, the Binance CEO, argued that all crypto exchanges should offer this service. The major benefit with
this feature is that it can be implemented immediately as an “out-of-the-box” solution.
Cross chain reserves:

Chainlink’s announcement → https://twitter.com/chainlink/status/1590805758643519488
Moving on with price action, LINK has been ranging in the same trend channel since mid-May between $5.3
and $9.50. The best strategy here for traders would be to enter long positions near support and get out near
that resistance of $9.5.
Prices seem to have stabilized recently and are trying to curl back up. The risk-reward at this level for a long
position is very attractive.
As long as prices remain above $5.75, we expect further advance towards $8.1 and $9.5 in extension.

Disclaimer
This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate.
Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research.
The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives.
Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report.
Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings.
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