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PAIRS

SPOT PRICE

24 HR CHANGE

LOW

HIGH

FUNDING RATES

BTC/USD

$16,474

2.15%

$16,076

$16,611

-0.0001%

ETH/USD

$1,166

3.67%

$1,117

$ 1,175

-0.0263%

XAU/USD

$1,742.50

0.09%

$1,724.40

$1,749.00

USD/CAD

$1.3391

0.13%

$1.3355

$1.3441

EUR/CAD

$1.3878

0.73%

$1.3768

$1.3892

BITCOIN

ETHEREUM

A snapshot of Bitcoin's spot price as
of this writing is $16,474
representing a 2.15% increase the
last 24 hours and 9.91% decrease in
trading volume. The funding rate of
BTC is -0.0001%.

ETH is trading at $1,166 as of this
writing, representing a 24-Hour
increase of 3.67% and a funding
rate of -0.0263%. Over the last 24
Hours, the trading volume
decreased by 21.68%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News
1- El Salvador Proposes Digital Securities Bill,
Paves Way for Bitcoin Bonds

3 - Curve releases whitepaper and official code
for its stablecoin

El Salvador's national assembly is considering a
draft bill to regulate digital securities, indicating
the country is going ahead with plans to issue
bitcoin-backed bonds. The bill, presented by the
country's Minister of Economy, Maria Luisa Hayem
Breve, to the Legislative Assembly of El Salvador.
The bill seeks to establish a National Digital Assets
Commission that would oversee the regulation of
digital asset issuers, service providers and other
participants involved in the "public offering
process" of digital securities according to the 33page document. The new rules, if passed into law,
mandates the creation of a Bitcoin Fund
Management Agency responsible for
administering, safeguarding and investing "funds
from public offerings of digital assets carried out by
the State of El Salvador and its autonomous
institutions" as well as any returns from these
public offerings.

The developers of decentralized exchange Curve
Finance have released code and official documents
for Curve's soon-to-be launched decentralized
stablecoin called crvUSD. While an official
announcement from Curve is still pending, the
repository published on the projects’ official
GitHub account shows the project is all set to finish
work on its crypto-backed stablecoin that's softpegged to the US dollar. Per the whitepaper,
authored by Curve Finance founder Michael
Egorov, crvUSD will have similar functionality to
MakerDAO’s stablecoin called DAI. Matching DAI, it
will be overcollateralized with crypto assets. The
stablecoin will also rely on a novel algorithm
dubbed Lending-Liquidating AMM, which will
work to continuously liquidate and sell the
deposited collateral to better manage potential
collateralization risks.

2 - Genesis Balance Sheet Reveals Web of Loans
Across Silbert Empire

The troubled brokerage Genesis Global has $2.8
billion in outstanding loans on its balance sheet,
with about 30% of its lending made to related
parties including its parent company, Barry
Silbert’s Digital Currency Group, according to
people familiar with the matter. Among them, a
lending subsidiary named Genesis Global Capital
had been lending money to Genesis Global
Trading -- the brokerage unit that has become a
key counterparty to institutions across the crypto
industry. In a letter to shareholders on Tuesday,
Silbert said that intercompany loans were made “in
the ordinary course of business.”
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(1) https://www.coindesk.com/policy/2022/11/23/el-salvador-proposes-digital-securities-billpaves-way-for-bitcoin-bonds/
(2) https://www.bloomberg.com/news/articles/2022-11-22/genesis-balance-sheet-revealsweb-of-loans-across-silbert-empire-dcg?leadSource=uverify%20wall
(3) https://www.theblock.co/post/189140/curve-releases-whitepaper-and-official-code-for-itsstablecoin
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Trader's Digest
Bitcoin was able to squeeze towards our resistance level of 16,500 as the US Dollar Index keeps pulling back,
providing support for risk assets. As much as the stock market continued its run higher this morning, Bitcoin
had other plans. The number 1 cryptocurrency started to pull back from resistance and is now hesitating on
what to do next. If we break above this range we will be eyeing the next resistance of $17k-$17.1k. A break
above that range will most likely send us to $18k.
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Nasdaq rebounded right off the top-end of the symmetrical triangle that we’ve been sharing with clients. As
long as this level of 11,450 holds, then we remain bullish on risk assets.
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Altcoin Analysis
Altcoin season is crawling back.
Litecoin has stolen the show as it surged by 18% today, moving it to #13 on the leaderboard in front of Uniswap,
Solana and Shiba Inu. With a market cap of $5.5 billion, LTC attracted $1.46 billion of inflows in a week.

According to Santiment, the Litecoin network is recording increased network activity. Addresses holding 1k to
100k LTC accumulated to a 7-month high of $43.4m in coins.

While the overall crypto market has been under pressure, Litecoin has diverged from its peers ahead of its
halving slated for August 2023. This will reduce rewards for recording transactions on its blockchain from 12.5
LTC per block to 6.25 LTC.
Looking back at the previous halvings in 2015 and 2019, we have always witnessed a pre-halving rally before
pulling back near the actual halving event. It takes a few months after the halving for prices to appreciate
which is expected this time as well.

From a chartist point of view, LTCUSDT has recently broken above a trend channel and is pushing for further
upside. It is possible to witness a pullback towards the breakout area near $69 which would serve as an
attractive entry zone.
Looking at the weekly chart, we can see that prices have started to pullback after reaching their 50-week
moving average (red line). LTCUSDT is also trading at the top-end of a falling wedge pattern, which is a
bullish reversal pattern but needs a breakout in order to be confirmed. For now, we’re seeing a ton of
resistance around the $80-$100 area, but if prices can break above this zone then we will most likely trade at
higher levels around $130 and $150.

Disclaimer
This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate.
Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research.
The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives.
Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report.
Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings.
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