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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $16,436 1.27% $16,054 $16,522 0.0030% 

ETH/USD $1,212 3.34% $1,156 $ 1,218 0.0100%

XAU/USD $1,753.30 0.64% $1,746.90 $1,760.40  

USD/CAD $1.3551 0.41% $1.3407 $1.3558  

EUR/CAD $1.4015 0.46% $1.3891 $1.4039  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $16,436
representing a 1.27% increase the
last 24 hours and 0.03% increase in
trading volume. The funding rate of
BTC is 0.0030%.

ETHEREUM

ETH is trading at $1,212 as of this
writing, representing a 24-Hour
increase of 3.34% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
increased by 29.00%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- House lawmakers set first FTX hearing for Dec.
13

House lawmakers will begin their investigation into
the collapse of crypto exchange FTX, and its
broader impact on the digital asset industry, at a
hearing scheduled next month. The House
Financial Services Committee will hold its first FTX-
focused hearing on Dec. 13. The hearing, titled
“Investigating the Collapse of FTX, Part I,” is likely to
be part of a series. FTX, once valued at $32 billion,
filed for bankruptcy protection earlier this month.
The firm collapsed after a run on its native utility
token, FTT. The committee did not release a list of
witnesses for the December hearing. Waters and
Ranking Republican Rep. Patrick McHenry, R-N.C.,
have previously said they want former FTX CEO
Sam Bankman-Fried to participate, along with
companies involved including Bankman-Fried’s
Alameda Research trading firm and rival exchange
Binance.

2 -  Crypto Lender BlockFi Filing for Bankruptcy
and Conducting Major Layoffs

Cryptocurrency lender BlockFi has filed for Chapter
11 bankruptcy protection, it said on Monday, the
latest industry casualty after the firm was hurt by
exposure to the spectacular collapse of the FTX
exchange earlier this month. "BlockFi's Chapter 11
restructuring underscores significant asset
contagion risks associated with the crypto
ecosystem," said Monsur Hussain, senior director at
Fitch Ratings. BlockFi said the liquidity crisis was
due to its exposure to FTX via loans to Alameda, a
crypto trading firm affiliated with FTX, as well as
cryptocurrencies held on FTX's platform that
became trapped there. BlockFi listed its assets and
liabilities as being between $1 billion and $10
billion.

3 - South Korean University to Roll out
Blockchain-powered ID Cards

A South Korean university says that it has become
the latest institution in the country to introduce
blockchain-powered mobile phone-based student
IDs. Per Segye Ilbo, Jeonnam State University
stated that its ID cards will use decentralized
identity technology (DID). This is the same sort of IT
solution that the nation’s police currently use to
issue digital driving licenses. The university stated
that it would make use of DID solutions provided
by Comin Information Systems, a blockchain
startup headquartered in Gwangju, a nearby city in
South Jeolla Province. Comin has been working
with the National IT Industry Promotion Agency.
The latter is a government body that has been
working on a range of DID adoption projects
throughout the nation.

(1) https://www.theblock.co/post/190370/house-lawmakers-set-first-ftx-hearing-for-dec-13?
utm_source=rss&utm_medium=rss
(2) https://www.reuters.com/technology/crypto-lender-blockfi-files-bankruptcy-protection-
2022-11-28/
(3) https://cryptonews.com/news/south-korean-university-to-roll-out-blockchain-powered-
id-cards.htm

https://www.theblock.co/post/190370/house-lawmakers-set-first-ftx-hearing-for-dec-13?utm_source=rss&utm_medium=rss
https://www.reuters.com/technology/crypto-lender-blockfi-files-bankruptcy-protection-2022-11-28/
https://cryptonews.com/news/south-korean-university-to-roll-out-blockchain-powered-id-cards.htm


Bitcoin and other risk assets are still pressured by the broader risk-off sentiment. Bitcoin is still trading in the
middle of the November range, hovering around $16,500.

Ether is no different, also hovering around the November point of control, trading just shy of $1,200. 

We can finally see a picking up in volatility early this week, ahead of Friday’s Non-Farm Payroll. It is also quite
interesting to see how the correlation between US equities and the main cryptocurrencies have gone down
in the past few weeks. 

Looking at the USD Index, we can see potential support around the 105.500 area. DXY went down as much
as 7% during the month of November, but could potentially gain back some ground if it breaks the 108.000
handle. 

Finally, a breakout of the double bottom from the USD Index could lead to more pressure in risk assets like
Bitcoin. Therefore, let’s keep an eye on the 108.000 area early this week.
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So far, Binance looks like the clear winner in its rivalry with FTX as it
benefited from the user exodus from FTX and is still up and running
stronger than ever. 

BNB has outperformed BTC by 12% in the past week as well as 22%
in the past month. No surprise as its Sharpe ratio has been
consistently higher than Bitcoin’s as well. Open interest has been
ticking higher while prices have followed, confirming the move to
the upside. 

OVERVIEW

Altcoin Analysis



From a chartist point of view, BNBUSDT continues to trade within an ascending triangle pattern formed
during the meltdown in May. Price broke above the pattern earlier this month as Binance was expected to
take over FTX but when reality kicked in, prices felt the pressure and moved lower towards the support near
$260 which served as a great entry level. 

There is currently a battle in the order book between bulls and bears between $285 and $315.

Looking at the indicators, the RSI is supported by a rising trend line while the MACD recently broke above its
signal line, advocating for further advance.  

The narrative remains quite bullish for BNB. As long as prices trade above $255, we expect to retest the
major resistance of $330 before breaking out towards our targets of $415 and $450 in extension. 



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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