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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $17,271 0.10% $17,162 $17,389 0.0046% 

ETH/USD $1,331 0.52% $1,317 $ 1,342 0.0100%

XAU/USD $1,877.90 0.29% $1,870.60 $1,880.90  

USD/CAD 1.3414 0.21% $1.3375 $1.3429  

EUR/CAD $1.4398 0.24% $1.4351 $1.4409  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $17,271
representing a 0.10% increase the
last 24 hours and 0.42% increase in
trading volume. The funding rate of
BTC is 0.0046%.

ETHEREUM

ETH is trading at $1,331 as of this
writing, representing a 24-Hour
increase of 0.52% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
decreased by 15.17%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- Ripple wants the Hinman documents made
public

According to a recent court filing, Ripple wants the
judge to deny the SEC’s request to seal Hinman’s
speech documents. Ripple relied extensively on
these memoranda in its papers to support their
summary judgment petitions. Ripple went on to
say that the court’s opinion that Hinman’s speech
would only have limited admissibility at trial was
based on an inadequate record. They had not read
the documents at the time to formulate or present
their arguments that had possible relation to the
SEC’s allegation. According to Ripple and the
defendants, these documents are significant to the
court’s assessment of the party’s summary
judgment applications. However, the SEC has yet
to overcome substantial public access
presumptions. Despite all this, the court now has
the benefit of Ripple and the defendants reviewing
the doc and identifying the significant relevance of
statements made in the disputed memos.

2 - Nigeria to create the stablecoins and ICOs
legal framework

As one of the world’s pioneers in adopting its own
central bank digital currency (CBDC), Nigeria
declares its readiness to accept the existence of
private stablecoins as well. The necessity to create
a legal framework for stablecoins is marked in the
latest central bank strategy paper. Published
under the headline “Nigeria Payments System
Vision 2025”, the 83-page report from the Central
Bank of Nigeria (CBN) considers the development
of a regulatory framework for the potential
implementation of a stablecoin. According to the
document, there is a need to develop a framework,
given that stablecoins are likely to become a
successful payment mechanism in the country.

3 - Layer 1 EVM oracle platform Flare launches to
boost interoperable Dapps

Flare, a new layer-1 Ethereum Virtual Machine
blockchain platform, has gone live with the launch
of two core protocols aimed at powering
decentralized interoperability applications. The
platform serves as an oracle network that allows
developers to build applications that are aimed at
being interoperable with different blockchains and
internet platforms and services. Flare features two
protocols that power its application-building suite.
Its State Connector protocol enables information
and data to be used securely and at scale from
various blockchains and internet sources with the
use of smart contracts. The functionality is touted
to offer powerful data to the network and facilitate
the development of cross-chain solutions.

(1) https://crypto.news/ripple-wants-the-hinman-documents-made-public/
(2) https://cointelegraph.com/news/nigeria-to-create-the-stablecoins-and-icos-legal-
framework
(3) https://cointelegraph.com/news/layer-1-evm-oracle-platform-flare-launches-to-boost-
interoperable-dapps

https://crypto.news/ripple-wants-the-hinman-documents-made-public/
https://cointelegraph.com/news/nigeria-to-create-the-stablecoins-and-icos-legal-framework
https://cointelegraph.com/news/layer-1-evm-oracle-platform-flare-launches-to-boost-interoperable-dapps


Yesterday's US Equity rally was interrupted mid-session when two Fed officials highlighted their hawkish
stance toward the US monetary policies. Even though Bostic and Daly are non-voters in 2023, their
comments, timed with clean technicals pressured the market to new session lows. 
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Just quickly... Do you recall the China reopening play? Well, this played out perfectly as Copper broke up
above 4.000, hitting six months highs. 

The reopening of China’s borders marks the end of Covid Zero, a strategy that left the world’s second-
biggest economy isolated for three years and weighed heavily on the economy.



Most importantly, Bitcoin has gained 4.3% since the start of 2023, eventhough it has been stuck in a narrow
range between $16,500 and $17,300. The world’s biggest cryptocurrency is eerily subdued, with its 7-day
volatility dropping to levels not seen since October 2018. 

The next level to the upside for Bitcoin is the $18,000 psychological level while the next support is not too far
below around the $17,000 previous resistance. 

Finally, the ETHBTC set-up is still in breakout mode after ripping through the symetrical triangle/pennant.
Next level would be the 0.0800 resistance. 



Dogecoin has been outperforming the overall market for quite some time now and is expected to continue
especially if Bitcoin enters a new bullish run.

In the last 3 months, DOGE has been surging by over 25% while the top 20 coins (excluding stablecoins)
have pulled back by over 10%. Funding rates are quite mixed across the board but most are positive. Tweet
volume has recently spiked, which may potentially attract more trading volume.

OVERVIEW

Altcoin Analysis



Despite the high volatility figures for DOGE, it still has a higher Sharpe ratio than Bitcoin, meaning that it has
a higher risk-adjusted return. 

Moving on with price action.

DOGEUSDT recently broke above a triangle pattern and is pushing for higher levels to the upside. Both
technical indicators are confirming the breakout and are signaling bullish momentum ahead. 

As long as prices remain above $0.066, we expect further advance towards $0.089 and $0.096 in extension.



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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