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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $20,868 0.55% $20,760 $21,345 0.0100% 

ETH/USD $1,544 0.58% $1,538 $ 1,579 0.0100%

XAU/USD $1,915.20 -0.33% $1,910.80 $1,923.00  

USD/CAD 1.3396 0.02% $1.3351 $1.3419  

EUR/CAD $1.4492 -0.12% $1.4473 $1.4528  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $20,868
representing a 0.58% increase the
last 24 hours and 16.98% increase in
trading volume. The funding rate of
BTC is 0.0100%.

ETHEREUM

ETH is trading at $1,544 as of this
writing, representing a 24-Hour
increase of 0.55% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
increased by 17.46%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- Iran and Russia want to issue new stablecoin
backed by gold

The Central Bank of Iran is reportedly cooperating
with the Russian government to jointly issue a new
cryptocurrency backed by gold. According to the
Russian news agency Vedomosti, Iran is working
with Russia to create a “token of the Persian Gulf
region” that would serve as a payment method in
foreign trade. The token is projected to be issued in
the form of a stablecoin backed by gold, according
to Alexander Brazhnikov, executive director of the
Russian Association of Crypto Industry and
Blockchain. The stablecoin aims to enable cross-
border transactions instead of fiat currencies like
the United States dollar, the Russian ruble or the
Iranian rial. The report notes that the potential
cryptocurrency would operate in a special
economic zone in Astrakhan, where Russia started
to accept Iranian cargo shipments.

2 - Hong Kong to Publish Approved List of
Crypto Assets for Retail Trading

Hong Kong’s Securities and Futures Commission
(SFC) is preparing a list of crypto assets open to
retail traders, Reuters reported on Wednesday. The
SFC’s new CEO, Julia Leung Fung-yee, said these
whitelisted crypto tokens will be highly liquid ones
deemed safe enough for non-professional
investors. Leung made these comments during a
panel session at the Asian Financial Forum held in
Hong Kong on Jan. 11. Apart from the list of
approved tokens, Leung added that the SFC will
liaise with the public on regulations for retail
crypto trading. The approved list is part of a
broader crypto regulatory push that will include
the publishing of a consultation paper before the
end of Q1 2023. This regulatory push will also
contain new licensing protocols for crypto
exchanges and other virtual asset service
providers.

3 - Bitcoin mining difficulty jumps 10%, its biggest
move since October

The mining difficulty — which determines how
hard it is to create the next block of transactions,
reset just after 4 p.m. ET, following its roughly two-
week schedule. The metric rose 10.26%, according
to BTC.com data. Such a move was anticipated, as
The Block's Catarina Moura reported this weekend.
The bitcoin mining hashrate has also climbed in
recent days after a slump in late December,
according to The Block's Data Dashboard.

(1) https://cointelegraph.com/news/iran-and-russia-want-to-issue-new-stablecoin-backed-
by-gold
(2) https://cryptopotato.com/hong-kong-to-publish-approved-list-of-crypto-assets-for-retail-
trading-report/
(3) https://www.theblock.co/post/202490/bitcoin-mining-difficulty-jumps-10-its-biggest-
move-since-october?utm_source=cryptopanic&utm_medium=rss

https://cointelegraph.com/news/iran-and-russia-want-to-issue-new-stablecoin-backed-by-gold
https://cryptopotato.com/hong-kong-to-publish-approved-list-of-crypto-assets-for-retail-trading-report/
https://www.theblock.co/post/202490/bitcoin-mining-difficulty-jumps-10-its-biggest-move-since-october?utm_source=cryptopanic&utm_medium=rss


Last Friday marked the beginning of earnings season, with a few major banks releasing their numbers. Just
as investors are celebrating the prospect of peak inflation and potential for a soft landing, this earnings
season is likely to show there’s still plenty that should keep them up at night. This week, more banks, like
Morgan Stanley, Goldman Sachs and major players, like Netflix and P&G, will be on set. 
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Looking back at the data so far this year, average hourly earnings m/m growth was weaker, and while the
revision was lower, Core CPI came down, Inflation expectations dropped, and companies cut prices (Telsa,
for example, cutting up to 20% of prices to boost demand). Additionally, the unemployment rate dropped to
3.5%, initial claims remain well below 300k, and we are almost at the end of the hiking cycle. 

Let's look at the cryptocurrency market...

Bitcoin has been up over 20% since last week after it broke the $17,000 psychological level and the 200-day
MA. Bitcoin found some resistance and consolidation at $21,000, taking a little breather from one of the
sharpest rallies in the last few months. 

This level is also right at the edge of low volume, whereas the next point of control is situated at $23,000.
Therefore, any breakout would take advantage of the low liquidity and bring us back to the mid $20,000s. 

Last week, Ether also took advantage of the vacuum zone, bringing its price up to the $1,600 point of control.
This exponential move has Bitcoin to thank for initiating this run-up. Ether's price has rallied 37% since
January 1 and shows no signs of slowing down even as it pierces through a daily supply zone that extends
from $1,515 to $1,679. But be careful; consolidation and retracement could occur before the next leg up. 



As Web3 continues to fight for global adoption, the Metaverse worlds are progressively gaining interest from
crypto enthusiasts.

Metaverse tokens are the best-performing crypto sector so far this year with Decentraland up 130% since the
start of the year and Sandbox up 90% in the same time period. 

Small-cap tokens have been outperforming the overall market recently as sentiment has improved given
the recent positive macroeconomic data.

OVERVIEW

Altcoin Analysis

n the last 30 days, Decentraland has surged by 110% while Sandbox increases by 50%. The top 20 by market
cap (excluding stablecoins) increased by 23% in the same time period. 



Let’s take a look at some technicals.

MANAUSDT and SANDUSDT are both trading right on the top-end of declining trend channels, serving as
temporary resistance. The RSI is quite overextended with a figure of 92 for MANA and 78 for SAND. This
means the trend might be near its end, but the exact timing is uncertain. 

For MANA, as long as prices are trading below $0.75 and BTC doesn’t break out to the upside, we expect a
pullback towards $0.60 and $0.523. 

For SAND, as long as prices are trading below $0.81 and BTC doesn’t break out to the upside, we expect a
pullback towards $0.62 and $0.53. 



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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