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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $21,228 1.27% $20,940 $21,438 0.0100% 

ETH/USD $1,576 1.94% $1,546 $ 1,594 0.0100%

XAU/USD $1,911.70 -0.26% $1,904.20 $1,917.80  

USD/CAD 1.3388 -0.14% $1.3368 $1.3438  

EUR/CAD $1.4452 -0.35% $1.4450 $1.4565  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $21,228
representing a 1.27% increase the
last 24 hours and 3.44% increase in
trading volume. The funding rate of
BTC is 0.0100%.

ETHEREUM

ETH is trading at $1,576 as of this
writing, representing a 24-Hour
increase of 1.94% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
increased by 4.46%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- EU's final vote on MiCA regulation postponed
until April

The European Union’s landmark crypto regulation,
Markets in Crypto Assets (MiCA), won’t see a final
vote in the European Parliament until April, stalling
the process for the new rules to be enforced. The
delay is “technical” and most likely caused by
issues in translating the almost 400-page file into
the 24 official languages of the bloc. The vote in
Parliament’s plenary session, which was previously
expected to take place by the end of 2022, was
postponed to February in November, also due to
translation issues. MiCA is one of the first EU
regimes to supervise the crypto sector and aims to
tame what policymakers call the “wild west of
crypto assets.” Most significantly, MiCA lays out
rules for licensing firms offering crypto services in
the EU and regulates stablecoin issuance.

2 - HashKey Capital Closes Fund III with US$500
Million in Commitments to Build Web3

HashKey Capital, a global asset manager
specializing in crypto and blockchain, announced
today the final closing of its third fund, HashKey
FinTech Investment Fund III (“Fund III”), with a
total commitment of US$500 million. Fund III,
whose general partner is HashKey FinTech
Investment (part of HashKey Capital, and together
with its affiliates, the “HashKey Group”), received
strong support from institutional investors
including sovereign wealth funds, corporations,
and family offices. Capital from Fund III will be
deployed to advance outstanding crypto and
blockchain initiatives globally, focusing on the
growing opportunities in emerging markets. Fund
III will provide investors with institutional-grade
exposure to all facets of blockchain and crypto
technologies. This new fund aims to invest
primarily in infrastructures, toolings, and
applications that have potential for mass adoption.

3 - Ethereum Hits 500,000 Validators Ahead of
Scheduled Shanghai Upgrade

The number of Ethereum (ETH) validators has hit
500,000, per data from BeaconScan, ahead of
March’s scheduled Shanghai upgrade. A validator
secures a proof-of-stake blockchain by validating
transactions on the network and protecting it from
double-spending errors, among other activities.
The Ethereum blockchain has relied on validators
to keep it functional since it executed the merge
on September 15, 2022, moving the network from a
proof-of-work consensus mechanism. The validator
milestone comes as Ethereum’s core developers
look to implement the so-called Shanghai update,
scheduled for some time in March. After this
update, validators will finally be able to withdraw
their staked ETH and the rewards earned from
having staked thus far.

(1) https://www.theblock.co/post/202723/eus-final-vote-mica-regulation-postponed-april
(2) https://www.hashkey.com/en/newsroom/hashkey-capital-announces-close-fund-III-500-
million-to-build-web-3
(3) https://decrypt.co/119370/ethereum-validators-hit-500000-ahead-scheduled-shanghai-
upgrade

https://www.theblock.co/post/202723/eus-final-vote-mica-regulation-postponed-april
https://www.hashkey.com/en/newsroom/hashkey-capital-announces-close-fund-III-500-million-to-build-web-3
https://decrypt.co/119370/ethereum-validators-hit-500000-ahead-scheduled-shanghai-upgrade


It is with no surprise that we are seeing risk assets rallying early this year. The softer inflation prints gave the
broader market some breathing room, while the inflation expectations nearly hit a two-year low last Friday. 
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Bitcoin is also performing extremely well since the beginning of the year, trading as high as $21,600 this
morning. Will the move be sustain? We'll have a clearer picutre at the end of the week, with a number of
economic data being released and many Fed members commenting throughoutthe week. 



Additionally, Bank of Japan could announce another major policy shift tonight as bond yields top limit again.
This would have a direct impact on the US Dollar and risk assets in the US. 

The US Dollar is down almost 14% against the Yen over the last three months, and the 10-year bond yield has
jumped from 0.256% on Dec. 19 to around 0.592% this morning. Let's remember the new YCC ceiling was set
to 0.500% and has been exceeded a number of times. 

Finally, Bitcoin's 180-day call-put skew has crossed above zero for the first time since the start of 2021,
indicating that bullish call options expiring in six months have become pricier than bearish put options!



Aave (AAVE) continues to play an important role in the DeFi sector as it remains one of the biggest
borrowing and lending protocols in Web3.

From a chartist point of view, AAVEUSDT recently broke above a declining trend channel formed in August,
pushing for further advance. A pull back near $78 or even $65 might be possible, especially given the
overextended nature of the RSI currently showing a figure of 87 which means the coin is trading in
overbought territory.

Looking at AAVEBTC, we see that the pair is trading within a consolidation channel but hasn’t broken above
the pattern yet. If it does, it should add more bullish momentum for prices to reach higher levels. 

OVERVIEW

Altcoin Analysis





This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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