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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $22,513 -1.61% $22,406 $23,048 0.0100% 

ETH/USD $1,539 -4.75% $1,530 $ 1,623 0.0100%

XAU/USD $1,930.00 -0.43% $1,919.40 $1,939.10  

USD/CAD 1.3409 0.39% $1.3339 $1.3429  

EUR/CAD $1.4620 0.48% $1.4516 $1.4645  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $22,513
representing a 1.61% decrease the
last 24 hours and 1.01% increase in
trading volume. The funding rate of
BTC is 0.0100%.

ETHEREUM

ETH is trading at $1,539 as of this
writing, representing a 24-Hour
decrease of -4.75% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
increased by 29.95%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- Crypto Infrastructure Firm Blockstream Raises
$125M for Bitcoin Mining

Crypto infrastructure company Blockstream raised
$125 million in convertible note and secured loan
financing to expand its bitcoin mining hosting
services. The company, which raised $210 million in
August at a $3.2 billion valuation, said in a press
release Tuesday it will use the proceeds from the
new capital to expand its mining facilities to meet
strong demand for large-scale hosting services,
according to the statement. "Hosting has
remained a resilient market segment as compared
with 'prop' miners (and their lenders) who have
been more directly exposed to bitcoin price
volatility and compressed margins," the statement
added. Hosting is a service that data centers
provide to crypto miners so customers can store
their mining rigs and mine digital assets for a fee.

2 - Date Set for Oral Arguments in Grayscale’s
Appeal of SEC’s Bitcoin ETF Decision

The District of Columbia Court of Appeals has set a
date to begin hearing oral arguments in Grayscale
Investment’s appeal of the Securities and
Exchange Commission’s decision to deny the
conversion of the Grayscale Bitcoin Trust (GBTC)
into an exchange-traded fund (ETF), according to a
court order filed Monday, as reported by CNBC. The
arguments will take place at 9:30 a.m. ET on March
7, which is sooner than Grayscale had anticipated.
In a tweet on Tuesday, Grayscale said that “we
previously anticipated oral arguments to be as
soon as Q2 2023, so having them scheduled to
begin on March 7 is welcome news.” Grayscale’s
application to convert GBTC into an ETF was
rejected by the SEC in June. Grayscale shortly
thereafter filed suit against the SEC, arguing that
the agency's logic for denying the application was
“flawed” and “inconsistently applied.

3 - French senators vote to ease crypto licensing
regulation

The French National Assembly voted in favor of
rules that will ease licensing requirements for
crypto firms, offering a sigh of relief for the
industry. Lawmakers opted for an amendment
proposed by Sen. Daniel Labaronne that allows
crypto firms to register with the financial regulator
following requirements already covered by the
European Union’s comprehensive regulation for
crypto assets which will enforce licensing. The vote
passed with a tally of 61 in favor and 33 against.
Companies that are already registered with the
existing anti-money laundering provisions will be
able to continue to operate until the end of the
transition period which MiCA offers, likely in 2026.

(1) https://www.coindesk.com/business/2023/01/24/crypto-infrastructure-firm-blockstream-
raises-125m-for-bitcoin-mining/
(2) https://www.coindesk.com/markets/2023/01/24/date-set-for-oral-arguments-in-
grayscales-appeal-of-secs-bitcoin-etf-decision/
(3) https://www.theblock.co/post/205237/french-senators-vote-to-ease-crypto-licensing-
regulation

https://www.coindesk.com/business/2023/01/24/crypto-infrastructure-firm-blockstream-raises-125m-for-bitcoin-mining/
https://www.coindesk.com/markets/2023/01/24/date-set-for-oral-arguments-in-grayscales-appeal-of-secs-bitcoin-etf-decision/
https://www.theblock.co/post/205237/french-senators-vote-to-ease-crypto-licensing-regulation


Like the Nasdaq and the S&P 500, Bitcoin is reacting to US Q4 GDP figures due Thursday as the economic
growth picture remains salient. The personal consumption expenditures (PCE) index—the Federal Reserve’s
preferred measure of inflation—will be in focus on Friday as investors gear up for the next monetary policy
decision from the central bank on February 1st.

Technically, Bitcoin retraced to $22,400 overnight while finding short-term support above $22,500. Until
Bitcoin is back above $23,000, Bitcoin will be under pressure; therefore, let's keep an eye on that
psychological level as well as the most recent $23,400 pivot point. 

More earnings are on the way after the US Equity close, with major names like Tesla releasing their figures,
which directly affects Nasdaq's price action. Currently, the Nasdaq/Bitcoin correlation is relatively high,
highlighting the importance of monitoring the earnings later this afternoon.

 1   |   SDM RESEARCH REPORT

Trader's Digest
OVERVIEW



Shiba Inu continues to work on its Layer 2 network, Shibarium, which would be a major milestone for the
meme coin. 

Developers will be able to create and test digital assets with enhanced flexibility and scalability which should
translate to a higher price for SHIB in the future. 

SHIB has outperformed DOGE by over 70% since the start of December. Now that it is expected to have
more utility than its meme coin partner, it may grab more market share in the near future. 

OVERVIEW

Altcoin Analysis



Despite the bullish catalyst, the recent price action is calling for a correction. 

Looking at a daily chart of SHIBUSDT, we can see that the coin started to pullback from the top-end of a
declining trend channel, indicating that the previous uptrend might be exhausted. 

The technical indicators such as the RSI and MACD are both confirming this move. The MACD especially as it
is about to break below its signal line. 

We expect prices to hover near the next support of $0.0000105 before dropping further towards
$0.0000094. 



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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