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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $23,036 2.63% $22,413 $23,722 0.0100% 

ETH/USD $1,609 4.48% $1,535 $ 1,632 0.0100%

XAU/USD $1,933.60 -0.69% $1,929.60 $1,949.80  

USD/CAD 1.3356 -0.24% $1.3302 $1.3409  

EUR/CAD $1.4539 -0.53% $1.4507 $1.4641  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $23,036
representing a 2.63% increase the
last 24 hours and 26.22% increase in
trading volume. The funding rate of
BTC is 0.0100%.

ETHEREUM

ETH is trading at $1,609 as of this
writing, representing a 24-Hour
increase of 4.48% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
increased by 10.76%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.

 1   |   SDM RESEARCH REPORT

Markets Insights
OVERVIEW



 1   |   SDM RESEARCH REPORT

Latest Digital
Asset News 

OVERVIEW

1- First Nuclear-Powered Bitcoin Mine in US
Opening in 2023

Cumulus Data has completed a data center
connected to Pennsylvania's Susquehanna nuclear
power station, with plans to this year begin hosting
the space for Bitcoin mining company TeraWulf.
The center's completion, which was announced
last week by Cumulus Data, sets it up to be the first
nuclear-powered bitcoin mine in the US. It means
that any bitcoin mined through the center will
emit next to no carbon. Oklo is an energy startup
that plans to build a small nuclear plant; it's signed
a 20-year deal with bitcoin-mining firm Compass
Mining.

2 - Arizona Senator Introduces Bill To Make
Bitcoin Legal Tender

Sen. Wendy Rogers (R-AZ) introduced a set of bills
to make bitcoin legal tender in Arizona and one
that would allow state agencies in Arizona to
accept Bitcoin. The bill to make Bitcoin legal
tender in the state aims to have Bitcoin recognized
as a legal form of currency in Arizona, meaning
that individuals and entities may use it to pay
debts, taxes, and further financial obligations.
Essentially, this means that all transactions
currently conducted in U.S. dollars could be done
in Bitcoin and would afford businesses and
individuals the option to use the currency as they
see fit. According to reports by Market Watch,
Roger’s tax bill defines virtual currencies as tokens
that do not represent the U.S. dollar or a foreign
currency and is not Arizona’s first bill that pertains
to crypto taxes.

3 - Tesla Did Not Buy or Sell Any Bitcoin in the
Fourth Quarter

Electric car maker Tesla (TSLA) did not buy or sell
any bitcoin in the fourth quarter for the second
straight quarter, the company reported
Wednesday in its latest earnings report. The value
of its digital assets at the end of the quarter was
$184 million, down from $218 million at the end of
the third quarter due to impairment charges from
a decline in bitcoin's price. At the end of the third
quarter, the price of bitcoin was slightly under
$20,000, while at the end of the fourth quarter it
was around $16,500. Overall for the fourth quarter,
Tesla reported adjusted earnings per share of $1.19,
ahead of the consensus of analyst estimates
reported to FactSet of $1.13 a share, on revenue of
$24.3 billion, below analyst estimates of $24.7
billion. Shares of Tesla were down 0.3% to $143.95 in
after-hours trading Wednesday.

(1) https://www.cnet.com/science/us-first-nuclear-powered-bitcoin-mine-opening-in-2023/
(2) https://cryptodaily.co.uk/2023/01/arizona-senator-introduces-bill-to-make-bitcoin-legal-
tender
(3) https://www.coindesk.com/business/2023/01/25/tesla-did-not-buy-or-sell-any-bitcoin-in-
the-fourth-quarter/

https://www.cnet.com/science/us-first-nuclear-powered-bitcoin-mine-opening-in-2023/
https://cryptodaily.co.uk/2023/01/arizona-senator-introduces-bill-to-make-bitcoin-legal-tender
https://www.coindesk.com/business/2023/01/25/tesla-did-not-buy-or-sell-any-bitcoin-in-the-fourth-quarter/


Finally some economic data for the market to chew on!

This morning, GDP, durable goods, initial jobless claims, and trade balance came out;

* US Q4 advance GDP +2.9% vs +2.6% expected
* US December durable goods orders +5.6% vs -2.5% expected
* US weekly initial jobless claims 186K vs +205K expected
* US December advance goods trade balance -90.30B vs -$83.35B prior

On a very important note, Tesla continued to hold onto its digital assets through the thought time,
recording a write-down on its Bitcoin holdings after a turbulent fourth quarter. Elon Musk’s company shows
no signs of selling.

Tesla wrote down the value of its digital assets to $184 million in the fourth quarter, a decline from $218
million in the third quarter. The price of Bitcoin fell to $16,500 by the end of December from around $19,500
at the close of September.

Elon Musk bet on crypto in early 2021, joining MicroStrategy as one of the few companies to hold Bitcoin in
its corporate treasury. Tesla sold out of most of its position in the second quarter of 2022, dumping more
than 30,000 Bitcoins or some 75% of its holdings and avoiding major losses.

Finally, Bitcoin traded as high as $23,800 yesterday, before retracing below the $23,000 psychological level.
This morning, the data supported risk assets higher, pushin Bitcoin back above $23,200.
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The DEX giant Uniswap recently released a poll showing that 80% of UNI token holders support the decision
to move the V3 protocol to the BNB Chain. 

In order to cast the vote, more than 20 million UNI were staked by community members. The BNB Chain has
a significant user base and opens the door for a new market. Developers wrote in the proposal that
“deploying to BNB Chain could help Uniswap to tap into the growing popularity of DeFi in the Binance
ecosystem.” 

OVERVIEW

Altcoin Analysis



From a chartist point of view, UNIUSDT remains within the declining trend channel that was formed in July
2022. Recently, prices squeezed by over 40% to reach a high of $7.10. Within this trend channel, we notice
the formation of another shorter consolidation zone (black lines).

The indicators are showing a potential slowdown of the recent uptrend as the RSI is pulling back from
overbought territory while the MACD is about to break below its signal line, two bearish elements. 

Right now prices are trading at the high of both trend channels, reinforcing the idea that a correction might
be in sight. If prices break above $7.1, we might enter a new bullish trend that would send prices towards
$7.8 and possibly $9.30. If prices correct from here, we would be looking at the next support level of $6 and
$5.6 in extension. 



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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