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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $22,933 -0.96% $22,654 $23,152 0.0100% 

ETH/USD $1,573 -2.50% $1,565 $ 1,613 0.0100%

XAU/USD $1,926.10 -0.26% $1,921.60 $1,936.30  

USD/CAD 1.3318 -0.02% $1.3306 $1.3348  

EUR/CAD $1.4476 -0.22% $1.4460 $1.4522  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $22,933
representing a 0.96% decrease the
last 24 hours and 28.37% decrease
in trading volume. The funding rate
of BTC is 0.0100%.

ETHEREUM

ETH is trading at $1,573 as of this
writing, representing a 24-Hour
decrease of 2.50% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
decreased by 25.31%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- SEC Rejects Ark 21Shares Spot Bitcoin ETF for
Second Time

For the second time, the U.S. Securities and
Exchange Commission (SEC) rejected a joint effort
by Ark Investment Management and 21Shares to
list a spot bitcoin exchange-traded fund (ETF). The
SEC said the Cboe BZX Exchange – on which the
ETF would be listed – had failed to "demonstrate
that its proposal is consistent with the
requirements" surrounding prevention of fraud
and other malevolent practices. An earlier attempt
by Cathie Wood's Ark Investment Management
and Swiss investment products provider 21Shares
to list a spot bitcoin ETF in the U.S. was rejected in
April. The two firms decided to have another go,
filing a new application in May.

2 - Amazon NFT Initiative Coming Soon

Amazon is launching a digital assets enterprise,
according to four sources familiar with the matter,
who said that an NFT initiative is expected in the
spring. Amazon has been shopping the digital
collectibles effort to no shortage of power players
in the industry, per multiple sources. Said to be
among those entities are layer-1 blockchains,
blockchain-based gaming startups and developers
and digital asset exchanges. There’s a focus on
blockchain-based gaming and related NFT
applications, two sources said. One example in the
works, per one source: getting Amazon customers
to play crypto games and claim free NFTs in the
process. The effort is still developing, sources said.
April appears to have been penciled in for the e-
commerce giant to make its bold crypto ambitions
public.

3 - The White House seeks public opinion on
crypto policy

The White House Office of Science and Technology
Policy (OSTP) is seeking feedback from the public
that will go towards the development of a
cryptocurrency policy. According to the entity,
public opinion on the matter will be key in
identifying critical focus areas in researching and
developing cryptocurrencies, OSTP said in a journal
on January 26. The agency, which is working on the
policy on behalf of the Fast Track Action
Committee, noted that the opinion to be
submitted by March 23 should focus on
cryptocurrencies in general and related elements
such as blockchain, distributed ledgers,
decentralized finance (DeFi), smart contracts.
Additionally, OSTP indicated that it seeks to find a
public opinion on cybersecurity and privacy in
relation to cryptocurrencies while noting that the
research aims to be comprehensive. Furthermore,
the White House acknowledged that the United
States is actively exploring the rollout of a central
bank digital currency (CBDC).

(1) https://www.coindesk.com/policy/2023/01/26/sec-rejects-ark-21shares-spot-bitcoin-etf-for-
second-time/?
utm_source=twitter&utm_content=editorial&utm_term=organic&utm_campaign=coindesk_
main&utm_medium=social
(2) https://blockworks.co/news/amazon-nft-marketplace-web3
(3) https://finbold.com/the-white-house-seeks-public-opinion-on-crypto-policy/

https://www.coindesk.com/policy/2023/01/26/sec-rejects-ark-21shares-spot-bitcoin-etf-for-second-time/?utm_source=twitter&utm_content=editorial&utm_term=organic&utm_campaign=coindesk_main&utm_medium=social
https://blockworks.co/news/amazon-nft-marketplace-web3
https://finbold.com/the-white-house-seeks-public-opinion-on-crypto-policy/


So, let's talk about artificial intelligence... This whole narrative around AI was sparked when Microsoft
recently announced a new multibillion-dollar investment in ChatGPT-maker OpenAI. 

Since yesterday, BuzzFeed's stock $BZFD went up over 200% as they announced they would use ChatGPT
instead of writers, sparking the AI narrative across markets. 

Although no AI crypto tokens bear any association with ChatGPT, projects with an association with anything
artificial intelligence have recovered more significantly from cryptocurrency bear market lows.

For those who don't know, OpenAI’s ChatGPT is taking social media by storm. The artificial intelligence tool
has already passed the Bar exam, the Medical License exam, and the MBA exam. It is used to write articles,
tweet, solve equations, do homework, and automate tasks. It’s even being used to explain Bitcoin as various
celebrities. The platform shows undeniable potential.

Into the weekend, risk assets are being supported by the weaker inflation, and positive sentiment across
markets. The main US Indices broke their respective yearly downtrend, while Bitcoin and other
cryptocurrencies have been following the risk-on sentiment. 

Bitcoin is still hovering around $23,000, with the next level situated at the $25,000 psychological level.
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The overall market seems to have topped after Bitcoin briefly breached the $23,000 level. 

An interesting but risky strategy for traders and scalpers would be to look for the top performing altcoins to
short on the way down. You need to be sure that Bitcoin will be under pressure to profit from this strategy
but with proper risk management, the risk reward can be very attractive. 

We spoke about a potential top on SHIBA on Wednesday and it looks like it started to come down since. 

Another target on our watchlist is Polygon, but this coin keeps surging so we won’t be considering any
shorts there for now, especially that a recent spike in daily transactions made that blockchain the second
largest for daily active users (DAU) according to Token Terminal. The Polygon platform ranks second behind
the BNB chain with 344,000 DAU’s, ahead of Solana and Ethereum.

Enough about Polygon, let’s move on with Solana. 

SOLUSDT continues to show signs of a potential top. Prices remain below the 200-day moving average as
well as the declining trend line since May. More importantly, the coin is trading right below the previous
support of $28 which now acts as resistance. 

Prices are supported by a rising trend line since the start of 2023. When prices break below this trend line, it
would confirm the breakdown towards the next support levels of $20.6 and $17.7.

OVERVIEW

Altcoin Analysis



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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