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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $17,248 1.78% $16,929 $17,285 0.0010% 

ETH/USD $1,323 4.65% $1,263 $ 1,324 0.0100%

XAU/USD $1,879.90 0.71% $1,870.70 $1,882.60  

USD/CAD 1.3388 -0.41% $1.3356 $1.3465  

EUR/CAD $1.4363 0.42% $1.4272 $1.4383  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $17,248
representing a 1.78% increase the
last 24 hours and 113.62% increase in
trading volume. The funding rate of
BTC is 0.0010%.

ETHEREUM

ETH is trading at $1,323 as of this
writing, representing a 24-Hour
increase of 4.65% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
increased by 200.00%. As of
today, ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- Ethereum developers eye February public
testnet for Shanghai upgrade

The planned Shanghai upgrade of the Ethereum
network will focus exclusively on ether
withdrawals, according to a recent core developers
call. Shanghai is an upgrade that will open
validator staking withdrawals, a feature presently
missing from the network. With a planned launch
of the upgraded mainnet sometime in March,
users will be able to access coins that have been
staked on the network. These coins became
temporarily inaccessible as part of The Merge,
when Ethereum transitioned to proof-of-stake
consensus in September. To ensure that
developers are able to meet the March schedule,
they aim to release a public test network for the
Shanghai upgrade by the end of February.

2 - U.S. prosecutors launch website for
Bankman-Fried alleged fraud victims

The U.S. government has launched a website for
victims of FTX cryptocurrency exchange founder
Sam Bankman-Fried's alleged fraud to
communicate with law enforcement. In an order
late Friday night, U.S. District Judge Lewis Kaplan
in Manhattan authorized federal prosecutors to
use the website, and not have to contact victims
individually. FTX could owe money to more than 1
million people, making it "impracticable" to
contact each, prosecutors had said.

3 - Hong Kong Government To Issue Tokenized
Green Bonds for Institutional Investors

The Hong Kong government plans to issue
tokenized green bonds for institutional investors.
Several officials spoke on the upcoming plans
related to technology, digital assets, and the
economy, among which was a focus on these
green bonds. Hong Kong Financial Secretary Chen
Maobo said that the government was working on
multiple pilot projects related to cryptocurrencies.
One of these was that the government would issue
tokenized green bonds that institutional investors
could subscribe to. It’s another step forward for the
region, which has focused heavily on pilot testing
decentralized technology.

(1) https://www.theblock.co/post/200005/ethereum-developers-eye-february-public-testnet-
for-shanghai-upgrade?utm_source=rss&utm_medium=rss
(2) https://www.reuters.com/legal/us-prosecutors-launch-website-bankman-fried-alleged-
fraud-victims-2023-01-06/
(3) https://beincrypto.com/hong-kong-government-to-issue-tokenized-green-bonds-for-
institutional-investors/

https://www.theblock.co/post/200005/ethereum-developers-eye-february-public-testnet-for-shanghai-upgrade?utm_source=rss&utm_medium=rss
https://www.reuters.com/legal/us-prosecutors-launch-website-bankman-fried-alleged-fraud-victims-2023-01-06/
https://beincrypto.com/hong-kong-government-to-issue-tokenized-green-bonds-for-institutional-investors/


Happy Monday post-Friday Non-Farm Payroll! Institutions, smart money, have now been placing enormous
bets post data, as we have a clearer picture of the market sentiment and economic health. Today will bring a
lot of volume and volatility ahead of Thursday's US CPI data. Be careful; there will be shakeouts today. 

First, we are in full risk-on mode this morning... Risk assets are supported, led by European equities - DAX for
example. US yields will now soften, and the curve will flatten, pushing the short-end bond prices to over-
perform the long-end. 

Additionally, the US Dollar will be under pressure against other currencies. This morning, DXY broke the
yearly low, trading below the 103.400 double bottoms.

Bitcoin broke the $17,000 resistance over the weekend and is currently trading at $17,250. This level also
converges with the hedge of low volume area... The question now is, do we retrace to the buyer's remorse or
do we squeeze toward $18,000.

Finally, BlackRock announced they added Bitcoin to its Global Allocation Fund! As the world’s biggest
investment firm with over $10 trillion in assets under management, BTC's addition to the firm’s primary fund
is considered a very bullish move for the crypto industry!
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As the market enters a new risk-on phase, altcoins have been squeezing along with Bitcoin’s price action. 

One coin we really like in this uptrend would be Chainlink. After the launch of their staking program on
December 6th, prices pulled back over 20% along with the rest of the market and bottomed out near the
support level of $5.30. 

LINKUSDT is finally confirming the rebound that we’ve been sharing with clients for the last couple of weeks
now. After breaking above its 20-day moving average, prices are now eyeing the 50-day moving average
near $6.5. 

The technical indicators are looking bullish, especially the RSI after having broken above a falling wedge
pattern, pushing for further upside. 

As long as prices remain above the support level of $5.30, we expect further advance towards $7.70 and
possibly $8.50.

OVERVIEW

Altcoin Analysis



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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