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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $21,669 -1.17% $21,539 $22,060 0.0100% 

ETH/USD $1,486 -3.00% $1,477 $ 1,545 0.0100%

XAU/USD $1,858.50 -0.43% $1,853.20 $1,867.30  

USD/CAD 1.3344 0.01% $1.3324 $1.3381  

EUR/CAD $1.4288 0.29% $1.4236 $1.4301  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $21,669
representing a 1.17% decrease the
last 24 hours and 46.35% increase in
trading volume. The funding rate of
BTC is 0.0100%.

ETHEREUM

ETH is trading at $1,486 as of this
writing, representing a 24-Hour
decrease of 3.00% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
increased by 90.19%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
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OVERVIEW

1- SEC to sue Paxos for listing Binance USD
stablecoin

The U.S. Securities and Exchange Commission
plans to sue Paxos for listing the Binance USD coin,
alleging it is an unregistered security, according to
the Wall Street Journal. The SEC sent Paxos, a
blockchain and trust company, a letter informing it
of “a possible enforcement action,” the WSJ
reported, citing anonymous sources. The suit is
reportedly for "violating investor protection laws."
The move comes as U.S. regulators step up efforts
to regulate cryptocurrency companies in the
aftermath of exchange FTX’s well-publicized
collapse. Another exchange, Kraken, recently
settled with the SEC after being charged for its
“staking-as-a-service program.”

2 - UAE Plans to Issue a CBDC to Promote Digital
Payments

The central bank of the United Arab Emirates is
planning to issue a central bank digital currency
for domestic and cross-border payments as part of
a new project to accelerate digital transformation.
The issuance of a digital version of the UAE's
dirham is one of nine initiatives of the central
bank's Financial Infrastructure Transformation
Program, announced on Sunday. According to the
announcement, the first stage of the project sets
up a "series of digital payment infrastructures and
services" including the issuance of a CBDC for
"cross-border and domestic uses. "These digital
payment initiatives will drive financial inclusion,
promote payment innovation, security and
efficiency, and achieve a cashless society," the
announcement said, adding that a digital dirham
will "address the problems and inefficiency of
cross-border payments and help drive innovation
for domestic payments respectively."

3 - Brazil's Largest Public Bank Enables Tax
Payments to Be Made With Crypto

Banco do Brasil, Brazil’s largest public bank, has
enabled the payment of taxes with
cryptocurrencies, the bank said in a statement on
Friday. The service is only available to customers
with cryptocurrencies deposited with Bitfy, a
startup specializing in blockchain solutions which
BB's corporate venture capital arm has invested in.
Other Bitfy clients — such as financial institutions
and fintech companies — will also be able to allow
their users to pay taxes and other obligations using
the agreements signed by BB with various public
service entities, the bank said. “The new digital
economy is a catalyst for a future full of
advantages. This partnership makes it possible to
expand the use of and access to the ecosystem of
digital assets with national coverage and with the
seal of security and reliability of Banco do Brasil,”
Lucas Schoch, the founder and CEO of Bitfy, said in
a statement.

(1) https://www.theblock.co/post/210919/sec-to-sue-paxos-for-listing-binance-usd-stablecoin-
wsj?utm_source=telegram2&utm_medium=social
(2) https://www.coindesk.com/policy/2023/02/13/uae-plans-to-issue-a-cbdc-to-promote-
digital-payments/
(3) https://www.coindesk.com/business/2023/02/13/brazils-largest-public-bank-enables-tax-
payments-to-be-made-with-crypto/?
utm_medium=referral&utm_source=rss&utm_campaign=headlines

https://www.theblock.co/post/210919/sec-to-sue-paxos-for-listing-binance-usd-stablecoin-wsj?utm_source=telegram2&utm_medium=social
https://www.coindesk.com/policy/2023/02/13/uae-plans-to-issue-a-cbdc-to-promote-digital-payments/
https://www.coindesk.com/business/2023/02/13/brazils-largest-public-bank-enables-tax-payments-to-be-made-with-crypto/?utm_medium=referral&utm_source=rss&utm_campaign=headlines


The bond market is trading near session lows in the early session, pushing the US Yields, especially the short
end of the curve, to yearly highs. The US02Y is trading above 4.555%, in full technical breakout mode,
potentially hitting that the numbers could be hot tomorrow. 

Last Friday, the University of Michigan's 1-year inflation expectation rose to 4.2%, the first time it has
increased in three months. Although it is still below its highs, it is consistent with the inflation swaps and the
bond market trends. This suggests that inflation expectations are on the rise across multiple market
indicators.
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In addition to the consumer price index, US Retail Sales and more Fed members are set to speak this week;
Logan, Harker, Williams, Bullard, Mester and Barkin! 

The market now expects the Fed to send the overnight rate near 5.2% before ending the tightening cycle, a
total shift from what we've seen for that few weeks where the market didn't believe the Fed would have a
terminal Fed Fund Rate above 5%.

The US Dollar has been trending higher. DXY is now trading just shy of 104.000, a key pivotal level.
Tomorrow's CPI figures will determine if DXY moves back toward 105.000, on higher than anticipated data,
or if it reverses toward 100.000.  



US equities are in unknown territory, waiting for the figures to come out. On the 4H time frame, the S&P and
Nasdaq are trading at their uptrend line. Quite simply, higher CPI, we break down; lower CPI, we squeeze
higher. 

Bitcoin has been hovering below $22,000, after breaking the three week consolidation last week. Just like
the US Equities, Bitcoin's direction is dependant on the CPI figures tomorrow. 



Now let's dive into a very interesting cryptocurrency update that came out this morning. Basically, BUSD
stablecoin depegged from Tether after New York Regulator told Paxos to stop minting new tokens.

Early Monday, BUSD, designed to maintain a 1:1 value with the U.S. dollar, slipped into a discount of 0.9950
against USDT on Binance, according to Kaiko.

Paxos announced that it would cease the issuance of new BUSD tokens from Feb. 21 and end its relationship
with Binance while assuring BUSD holders that every coin is backed by 1:1 with US dollar-denominated
reserve. 

"Essentially, by halting issuance of BUSD, there is no way for the stablecoin to grow. BUSD trading pairs will
still be supported by Binance, but traders will gradually start to migrate to other stablecoins, which could be
causing the discount on BUSD," Kaiko's research director Clara Medalie told CoinDesk.

The team at Secure Digital Markets will be doing more research on the topic, in the goal of giving you more
information in the next couple days.



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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