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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $23,771 2.72% $22,887 $24,167 0.0100% 

ETH/USD $1,672 5.40% $1,566 $ 1,689 0.0100%

XAU/USD $1,924.40 -1.37% $1,919.50 $1,960.50  

USD/CAD 1.3325 0.29% $1.3261 $1.3333  

EUR/CAD $1.4525 -0.54% $1.4513 $1.4644  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $23,771
representing a 2.72% increase the
last 24 hours and 55.21% decrease in
trading volume. The funding rate of
BTC is 0.0100%.

ETHEREUM

ETH is trading at $1,672 as of this
writing, representing a 24-Hour
increase of 5.40% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
increased by 79.31%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- Retail giant Pick n Pay to accept Bitcoin in 1,628
stores across South Africa

South African grocery retailer Pick n Pay is now
accepting Bitcoin in all of its 1,628 stores following
a three-month pilot testing phase in 39 locations.
As part of its nationwide rollout, store customers
will be able to pay for items using cryptocurrency
via smartphone apps or by scanning a QR code
and accepting the South African rand’s conversion
rate at the time of payment. The payment process
requires users to scan an item’s QR code through
the CryptoQR app and then proceed to the
Lightning Wallet to confirm the rate and complete
the transaction.

2 - EU eases regulatory burden for crypto smart
contracts in draft legislation

The European Union's plans to regulate crypto
smart contracts, the infrastructural underpinnings
of decentralized finance, look to be heading in a
less onerous direction. After lawmakers in the
European Parliament reached agreement on a
new text of the Data Act, the article on smart
contracts shed some of its weight and reduced its
scope, a draft proposal obtained by The Block
shows. The draft shows that sellers or offerers of
smart contracts, for example, will no longer need
to perform a conformity assessment and sign a
mandatory declaration that they comply with EU
requirements. Expectations for smart contracts to
meet so-called harmonized standards, or technical
compliance specifications, were also dropped.

3 - Member of St. Maarten’s Parliament Launches
Bid to Adopt Tron as Legal Tender

Tron-based cryptocurrency could become legal
tender in the Caribbean nation of St Maarten, after
pro-crypto member of parliament Rolando Brison
initiated legislation to begin the process in
January. The move to adopt Tron as legal tender in
the Dutch-governed part of the territory, Sint
Maarten, “marks another achievement for our push
[toward] worldwide blockchain adoption,” tweeted
Tron founder Justin Sun. Last Fall, St Maarten’s
Caribbean neighbor Dominica adopted seven
Tron-based cryptocurrencies as legal tender and
chose community-governed Tron as its national
blockchain.

(1) https://cointelegraph.com/news/retail-giant-pick-n-pay-to-accept-bitcoin-in-1-628-stores-
across-south-africa
(2) https://www.theblock.co/post/207994/eu-smart-contract-regulation-deescalates-
parliament-draft
(3) https://decrypt.co/120322/member-of-st-maartens-parliament-launches-bid-to-adopt-
tron-as-legal-tender

https://cointelegraph.com/news/retail-giant-pick-n-pay-to-accept-bitcoin-in-1-628-stores-across-south-africa
https://www.theblock.co/post/207994/eu-smart-contract-regulation-deescalates-parliament-draft
https://decrypt.co/120322/member-of-st-maartens-parliament-launches-bid-to-adopt-tron-as-legal-tender


Powell Powell Powell...Our dear Fed Chairman came out of the gate hungry for risk-on sentiment! Indeed,
not only he mentioned that "the disinflationary process has started," but he also opened the door to rate
cuts this year "if inflation comes down much faster."

Let me put these two quotes together for you:

- "the disinflationary process has started."

- Possible rate cut this year "if inflation comes down much faster."

The usual caveats were there, but the market had heard enough. Risk assets, gold and bonds surged while
the US dollar sank. All markets moved together, and the message was unmistakable: inflation is done. Or at
least the market sees a few months of suitable data.

I was speaking to a friend yesterday, mentioning that trade was asymmetric, and the more I look at the
market reaction, the more I support that thesis. So now, markets are breaking out, and the Fed isn't going to
stand in the way. Yes, economic pain might come later, but the Fed has 500 bps of ammo if it goes south.

So, the S&P 500 and Nasdaq respectively posted their highest daily close since August and September last
year and took out the key $4,100 and $12,350 resistances after last week's technical break.

Additionally, the USD Index found support at the 101.000 psychological and technical level.
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This morning, Bitcoin is reacting to the most recent US Dollar squeeze, after trading above $24,000 post
FOMC. Technically, Bitcoin hit a six-month high over night where bulls have the solid overall near-term
technical advantage as a price uptrend is firmly in place on the daily bar chart. The bulls have the power to
push prices still higher in the near term, but nothing is confirmed yet. 

An interesting story came out this morning, where Amazon has been looking to Hire Web3 staff for Its Cloud
Services! The fact that the biggest infrastructure provider in the world, Amazon Web Services (AWS), is
targeting Web3 for growth is great news for the broader cryptocurrency market.

AWS has created purpose-built tools for blockchain companies who want to run either "centralized ledger
database that maintains an immutable and cryptographically verifiable record of transactions, or a multi-
party, fully managed blockchain network that helps eliminate intermediaries," according to its website.



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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