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KEY METRICS

PAIRS SPOT PRICE 24 HR CHANGE LOW HIGH FUNDING RATES

BTC/USD $23,063 -0.15% $22,734 $23,155 0.0100% 

ETH/USD $1,648 0.29% $1,616 $ 1,648 0.0100%

XAU/USD $1,867.90 0.14% $1,863.20 $1,882.80  

USD/CAD 1.3441 0.28% $1.3392 $1.3476  

EUR/CAD $1.4432 -0.24% $1.4430 $1.4493  

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $23,063
representing a 0.15% decrease the
last 24 hours and 39.78% increase in
trading volume. The funding rate of
BTC is 0.0100%.

ETHEREUM

ETH is trading at $1,648 as of this
writing, representing a 24-Hour
increase of 0.29% and a funding
rate of 0.0100%. Over the last 24
Hours, the trading volume
increased by 19.59%. As of today,
ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Latest Digital
Asset News 

OVERVIEW

1- South Korea broadens rules defining which
tokens are securities

South Korea's regulator has widened the definition
of what type of blockchain-based token is
considered a security with implications for issuers
and crypto exchanges. The Financial Services
Commission said Monday that tokens with
matching characteristics to securities as defined
by South Korea's Capital Markets Act will be
regulated as such. Digital assets that likely meet
the definition of a security include those that give a
stake in business operations, dividend rights or
share of corporate profits. South Korea is expected
to issue new crypto regulations in the coming
months, making it the latest country to move
forward with a regulatory regime in response to
last year's collapse of big name operators including
the country's own Terraform Labs, the company
behind the Terra blockchain.

2 - Payments Giant VISA starts Testing
Stablecoin Settlements

One of the world’s largest payments companies
VISA Inc, the crypto division confirmed the
developments at the StarkWare Sessions 2023. He
said that VISA is building a “muscle memory” for
settlements that allow customers to convert crypto
assets and fiat currencies on the platform. Sheffield
added that the company is currently testing large
value settlement payments. The payments giant
has been already working on Ethereum integration
to facilitate automatic payments. Besides, VISA is
also investing majorly in global settlements
between digital assets and fiat currencies. This is
one area where the company is willing to build a
“muscle memory”. Sheffield added that just as one
can convert USD and Euros, the VISA platform
should also be able to convert between traditional
dollars and tokenized dollars like stablecoins. If this
happens, it could majorly boost the use of
stablecoins for global payments using the
payments network. This would further lead to the
mass adoption of stablecoins and other digital
assets.

3 - China launches digital yuan promotion across
nation

This year’s Spring Festival holidays in China
brought more digital yuan (e-CNY) exposure
through diverse commercial and government-
sponsored activities, as well as digital yuan
donations made by the government to increase
the currency’s adoption.According to the report,
the holidays saw the launching of 200 activities for
Chinese digital assets across the country. The
donations from the local governments amounted
to more than 180 million e-CNY worth $26.6 million.
The donations enhanced digital asset
consumption during the holiday festivity. These
include consumption coupons, subsidies, and
other programs related to the e-CNY.

(1) https://www.theblock.co/post/208809/south-korea-broadens-rules-tokens-securities?
utm_source=cryptopanic&utm_medium=rss
(2) https://coingape.com/payments-giant-visa-starts-testing-stablecoin-settlements-mass-
adoption-ahead/
(3) https://bitcoinist.com/digital-yuan-gifts-in-china/

https://www.theblock.co/post/208809/south-korea-broadens-rules-tokens-securities?utm_source=cryptopanic&utm_medium=rss
https://coingape.com/payments-giant-visa-starts-testing-stablecoin-settlements-mass-adoption-ahead/
https://bitcoinist.com/digital-yuan-gifts-in-china/


From last week's event, we're seeing the short end of the bond market curve move more than the long end.
The biggest mover is the 2Y, while the 30Y sees very little movement, telling us that the markets' longer to
medium-term inflation expectations are more anchored.

Additionally, we're seeing the Fed Fund Curve moving up against market expectations after last week's data
drove investors to sell the short-end bonds to yearly lows. The terminal Fed Fund Rate is now back above 5%,
and the US10Y-US02Y spread is on its way to new cyclical levels of inversion...
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It is no surprise that we are seeing the US Dollar Index back above 103.000. After last Friday's shocking NFP
figures, DXY jumped from the 118% Fib, which was also the bottom of the channel, to squeeze and trade
almost 3% higher. 



This most recent strenght in US Dollar is putting pressure on risk assets, commodities, and other currencies
trading against it. Bitcoin and US Equities are so far failling to push higher, respectively trading 6% and 3.5%
lower than their most recent cyclical high. 

Today's retracement comes as European stocks dipped overnight, with Bitcoin on a routine pause after
hitting a six-month high last week. The BTC bulls still have the firm overall near-term technical advantage as
a price uptrend is still in place on the daily bar chart, but the US Dollar strenght could change this whole
technical narrative. 



Following january 27th's market notes, the AI narrative opportunity we highlighted ended up working
perfectly. The four tokens we showcased as the top 4 AI altcoins by market cap; $GRT, $OCEAN, $FET, $AGIX,
are respectively trading +47%, +26%, +62%, +140% higher than that Friday morning. 

On that train of thought, BTC Dominance has been significantly retracing as more opportunities are
presenting themselves on the alternative coins’ side. BTC Dominance is now trading at 43.50% versus a high
of almost 45% last 



This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 
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