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 S2 S1 R1 R2 24HR % 7D % 30D % YTD %

Bitcoin 18,400 19,000 21,500 22,600 -6.67% 12.40% -7.98% 20.67%

Ethereum 1,230 1,365 1,500 1,585 -7.28% 12.12 -7.90% 17.34%

Nasdaq 11,650 11,950 12,500 12,900 -2.05% -1.09% -3.83% 8.33%

US Dollar
Index

102.65 103.60 105.90 108.00 -0.59% 0.17% 1.06% 1.75%

BITCOIN

A snapshot of Bitcoin's spot price as
of this writing is $19,903
representing a 8.50% decrease the
last 24 hours and 98.06% increase in
trading volume. The funding rate of
BTC is -0.0006%.

ETHEREUM

ETH is trading at $1,404 as of this
writing, representing a 24-Hour
decrease of 8.88% and a funding
rate of -0.0014%. Over the last 24
Hours, the trading volume
increased by 107.68%. As of
today, ETH holds 18.3% of the
cryptocurrency market, making
it the second-largest coin traded.
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Markets Insights
OVERVIEW

Probability of a 25bps hike → 50%
Probability of a 50bps hike → 50%

Next FOMC meeting: March 22nd 2023. 
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Latest Digital
Asset News 

OVERVIEW

1- Mt. Gox registration deadline pushed for
another month

The registration dates for Mt. Gox creditors have
been pushed back by another month. According to
the announcement, the deadline has been moved
from March 10 to April 6, allowing creditors to file
claims for another month. The distribution
deadline has been pushed back by another month
as well. The distribution of assets to creditors will
now start from Oct. 31 instead of Sept. 30. The
official document cited various circumstances for
the shift in deadlines, such as the progress by
rehabilitation creditors in respect of the selection
and registration. Creditors have the option of a
lump-sum payment, bank remittance, fund
transfer service provider or going through a
cryptocurrency exchange or custodian.

2 -  Silicon Valley Bank Faces Financial Woes as
Stock Is Halted, Sells $21 Billion Bond Portfolio at
a $1.8 Billion Loss

Silicon Valley Bank (SVB) announced a significant
sale of assets and stocks aimed at raising
additional capital. However, some investors may be
concerned that not all is well at the tech startup
and VC-focused bank, particularly given the
closure of crypto bank Silvergate just a day earlier.
Shares in Silicon Valley Bank collapsed over 60%,
wiping some $80 billion in value from the bank’s
shares. SVB is one of the top 20 largest banks in
the United States and provides banking services to
the likes of crypto-friendly venture firms Sequoia
and Andreessen Horowitz (a16z). In a March 8
financial update, it disclosed it sold $21 billion
worth of its securities holdings for a $1.8 billion loss
to shore up its balance sheet.

3 - Nigerian president-elect aims to use
blockchain technology in the banking sector

Nigerian President-elect Bola Tinubu has recently
released a manifesto that, if implemented, would
enable the use of blockchain technology and
cryptocurrencies in the nation’s banking and
finance sector. The manifesto suggests reviewing
existing Nigerian Security Exchange Commission
(SEC) regulations on digital assets to make them
more business-friendly. The new regulation
provides a framework for regulating digital assets
like cryptocurrencies and other digital tokens in
Nigeria. The suggested regulations would require
digital asset companies to register with the SEC
and mandate that all digital asset offerings and
investments comply with SEC regulations.

(1) https://cointelegraph.com/news/mt-gox-registration-deadline-pushed-for-another-
month
(2) https://cointelegraph.com/news/us-bank-woes-silicon-valley-bank-stocks-plunge-1-day-
after-silvergate-downfall
(3) https://cointelegraph.com/news/nigerian-president-elect-aims-to-use-blockchain-
technology-in-the-banking-sector

https://www.theblock.co/post/217346/bis-develops-cross-border-retail-cbdc-payment-system
https://www.theblock.co/post/217346/bis-develops-cross-border-retail-cbdc-payment-system
https://www.theblock.co/post/217346/bis-develops-cross-border-retail-cbdc-payment-system
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TradFi
OVERVIEW

Non-farm payrolls rose by 311k in February, beating estimates of 205k, as jobs growth stays hot despite the
Federal Reserve’s efforts to slow the economy and bring down inflation. As much as this is the 11th
consecutive payroll figure that beat estimates, February’s growth represented a deceleration from an
unusually strong January. The unemployment rate ticked higher at 3.6%, above forecasts of 3.4%. 

Good news on the inflation side with the average hourly earnings rising by 4.6% YoY, better than estimates
of 4.8%. Next in line would be CPI on March 14th which should provide more insights on the level of inflation. 

The probability of a 25bp or 50bp rate hike are both set at 50% making the next Fed meeting on March 22nd
a very interesting one as no one knows what to expect. 

When the jobs number came out at 830am EST, Nasdaq started to pull back slightly but then squeezed 1.5%
as the US Dollar Index started to melt. The index remains in bullish territory as it trades above its 50-day and
200-day moving average but the tech-heavy index is currently flirting with an important support level of
11,950. A break and daily close below this level would switch our stance from bullish to neutral. 

March 14th → CPI
March 15th → Retail sales & PPI
March 22nd → FOMC meeting

Upcoming



Bitcoin has been under serious pressure in the last 7 days as prices tumble from $23,500 to $19,500. 

The New York Attorney General Letitia James filed suit against KuCoin, alleging that the crypto exchange is
violating securities laws by offering tokens – including Ethereum – that meet the definition of a security. This
is the first time a regulator has claimed in court that Ethereum is a security. The news is somewhat
conflicting as the CFTC has long maintained that both BTC and ETH are commodity assets.

Bitcoin is still hungover after the Silvergate news so this is adding fuel to the fire which dragged the market
towards $20,000 before a mini rebound off the important psychological level. There is a major void for many
OTC desks as they're struggling to find alternative solutions to secure inbound flows of capital. Fortunately,
SDM is set up with alternative banking relationships allowing us to assist our clients from all around the
world with their on-ramp/off-ramp requests. 

BTCUSDT quickly rebounded off its 200-day moving average which also intersects with the 20-week moving
average. The recent meltdown is quite overextended and should pause for a breather soon with an expected
recovery between $20,500 and $21,500. The next support to the downside is $19,000 which serves as an area
with a lot of volume. What is interesting, is that below this level we might enter a vacuum zone that would
send prices tumbling towards $17,500. If Nasdaq breaks its key support, you can be sure that BTC will drop
further.

OVERVIEW

Bitcoin



OVERVIEW

Altcoin Analysis

Chainlink whales are making moves.

On-chain data is indicating that large Chainlink whales have transferred tens of millions of dollars worth of
LINK as the crypto markets are under pressure. According to Santiment, a blockchain analytics firm, three
big LINK orders worth about $80 million transacted within 11 minutes of each other during Friday’s final
hours last week. This resulted in the largest on-chain transaction spike for Chainlink in the past 90 days.

Moving on with the technicals, LINKUSDT has been trading within a consolidation channel since the
meltdown in May. The support of $5.30 has held on this whole time. In order to play the rebound, it would be
preferable to wait for a RSI rebound especially as it’s getting close from the oversold level. As long as prices
are trading above this level, we should expect a rebound back towards $7 and possibly $8.40.





OVERVIEW

DAILY INSIGHTS

1. Silvergate short seller - best known for bets against Valeant and Wirecard - has set his sights on Signature
Bank.

https://twitter.com/trista_kelley/status/1633509835823095826

“Signature is next. Binance is next.”

2. Mt Gox registration deadline pushed from March 10th to April 6

https://twitter.com/CryptoTony__/status/1633839325615116291

“One bearish catalyst removed from March list, but into April now.”

3. $ETH supply reduced by more than 50,000 in total since Ethereum transitioned to Proof-of-Stake

https://twitter.com/evan_van_ness/status/1633636423763935233

“Imagine burning 50k ETH instead of mining 2M ETH since September 15, 2022.”

https://twitter.com/trista_kelley/status/1633509835823095826
https://twitter.com/CryptoTony__/status/1633839325615116291
https://twitter.com/evan_van_ness/status/1633636423763935233


This research is for informational use only. This is not investment advice. Other than
disclosures relating to Secure Digital Markets this research is based on current public
information that we consider reliable, but we do not represent it is accurate or complete,
and it should not be relied on as such. The information, opinions, estimates, and forecasts
contained herein are as of the date hereof and are subject to change without prior
notification. We seek to update our research as appropriate. 

Any forecasts contained herein are for illustrative purposes only and are not to be relied
upon as advice or interpreted as a recommendation. The price of crypto assets may rise or
fall because of changes in the broad market or changes in a company's financial condition,
sometimes rapidly or unpredictably. Past performance is not a guide to future
performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or
income derived from, certain investments. We and our affiliates, officers, directors, and
employees, excluding equity and credit analysts, will from time to time have long or short
positions in, act as principal in, and buy or sell, the securities or derivatives, if any, referred
to in this research. 

The information on which the analysis is based has been obtained from sources believed to
be reliable such as, for example, the company’s financial statements filed with a regulator,
company website, company white paper, pitchbook and any other sources. While Secure
Digital Markets has obtained data, statistics, and information from sources it believes to be
reliable, it does not perform an audit or seek independent verification of any of the data,
statistics, and information it receives. 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not
represent that the report contents meet all of the presentation and/or disclosure standards
applicable in the jurisdiction the recipient is located. Secure Digital Markets and their
officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses, or
opinions within the report. 

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may
not perform as expected. Many digital currency platforms are not subject to regulatory
supervision, unlike regulated exchanges. Some platforms may commingle customer assets
in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital
currencies may be vulnerable to hacks and cyber fraud as well as significant volatility and
price swings. 

Disclaimer

Contact Us
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TRADING@SECUREDIGITALMARKETS.COM

Start trading with Secure Digital
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